
KOLKATA | 11 JULY 2020 COMPANIES 3
. <

VIVEAT SUSAN PINTO
Mumbai,10July

Shoppers Stop, the country’s
oldest department store cha-
in, has seen a top level rejig,
withRajivSuri(57),managing
director (MD) andchief exec-
utive officer (CEO), stepping
down on Friday. His resigna-
tioniseffectiveAugust25,the
company said in a stock
exchange filing.

Theretailersaidanexpert
CXO committee would run
day-to-day operations in the
interimperiod.

Suri’s exit follows a chal-
lenging period, triggered by
theCovid-19pandemicanda
national lockdown annou-
ncedinMarch.Thecompany
reporteda10percentdecline
inrevenueintheMarchquar-
ter, prompting it to shut
under-performingstoresand
layoffnearly15percentof its
7,500-strongworkforceacross
the country. The firm has 89
department stores across 44
cities in India. It also 11 pre-
mium home concept stores
underHomeStopbrandand
132beauty stores.

Shoppers Stop
MD Rajiv Suri
resigns amid
Covid-19 crisis

SURAJEET DAS GUPTA
NewDelhi,10July

H otels are in talks with
banks on a three-pro-
ngedapproachonpay-

ing principal and interest after
the moratorium of six months
theReserveBankofIndia(RBI)
hasgivenisoverbySeptember.

For one, hotels with stan-
dard loans are in discussion
with banks on increasing their
termsbyanother 12months.

On average the terms of
loans for the industry are six-
seven years. This will require
theRBI’s endorsement.

The second approach is to
allow hotels with a good track
record to spread the payment
of the outstanding principal
and interest due for the six-
monthmoratoriumperiodover
12 months and in equated
instalments.

Thethirdapproach,whichis
mostlyforhotelcompaniesthat
arenotstandardaccounts,isfor
banks to insist on a bullet pay-
ment of the interest and the
principal due in the moratori-
um period once the period is
over. Ithassuggestedthatinter-
est be added to the principal
outstanding.

The move comes hard on
the heels of The Hotel Asso-
ciationof India (HAI), theapex
bodyoftheindustry,sayingina

communication to the RBI as
much as 50 per cent of the
~45,000 crore that branded
hotel companies had taken as
loans (such companies consti-
tute15percentofthe2.8million
hotels in the country) would

becomenon-performingassets
(NPAs) inthenextfewmonths.

The body has also made it
plain that itdoesnotseerecov-
ery in30-36months.After that
it expectshotel roomoccupan-
cytoreach50-70percentofthe
pre-Covid levels.

It has alsoasked the regula-
tor to come up with conces-
sionalinterestratesforthenext
18-24months.Thatwouldmake
therate6percentinsteadofthe
average of 9 per cent they pay.
The interest rate should be the
repo rate plus 200 bps. In the
third phase it wants interest
rates to be pegged to the mar-
ginal costof lending rate.

The average occupancy ra-
tesofhotelshavefallento20-25
per cent. What is more chal-
lengingisthataveragehoteltar-
iffs for branded hotel chains
have halved from ~8,000 to
~4,000pernight.

Hotels in talks with
bankson loanrecast

~90,000 cr Revenue loss to
hotel industry in 2020

~22,500 cr NPA on the books of
banks if no action is taken

160 mn Total employment
generated by the industry

~6,750 cr Interest pay out from
April 2020 to March 2023 for the
industry if no action is taken

~5,400 cr Interest to be paid if HAI
recommendations implemented

~4,500 cr NPA even if the
recommendations are implemented

THE RED FLAGS
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Ola’s two top executives —
Arun Srinivas and Sanjiv
Saddy—have resigned from
thecompany.TheBengaluru-
based company confirmed
thedevelopment.

“ArunSrinivas, chief sales
and marketing officer, and
Sanjiv Saddy, senior vice-
president (corporateaffairs),
aremovingontopursueoth-
er opportunities outside of
Ola,” said Ola. Srinivas had
joined Ola last year after a
stint at PE firm Westbridge
Capital Partners, where he
ledconsumervertical invest-
ments. The other executive,
Sanjiv Saddy, a former Tata
Communications executive,
joinedOlalastyearafterastint
as senior vice-president at
Flipkart. PEERZADA ABRAR

Arun Srinivas,
Sanjiv Saddy
quit Ola

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

NOTICE is hereby given further to the public notices dated June 13, 2020 and July 3, 2020 issued
by Housing Development Finance Corporation Limited (‘the Corporation’) in relation to holding
the 43rd Annual General Meeting (AGM) of the Members of the Corporation scheduled to be held on
Thursday, July 30, 2020 at 2:30 p.m.
Due to the continuing impact of COVID-19 pandemic and also the restrictions on the movement and
congregation of persons, the 43rdAGM would be conducted only through two-way Video Conference facility
(‘VC’), in compliance with the General Circular Nos. 14/2020, 17/2020 and 20/2020 dated April 8, 2020,
April 13, 2020 and May 5, 2020 respectively, issued by the Ministry of Corporate Affairs and accordingly,
physical AGM will not be held.
The other information and details as mentioned in the public notices dated June 13, 2020 and July 3, 2020
shall remain the same.
We wish to reiterate that the detailed instruction for attending the meeting through VC is provided in the
Notice dated June 19, 2020 convening the AGM. The said instruction along with related Frequently Asked
Questions (FAQs), are also available on the website of the Corporation.

(CIN: L70100MH1977PLC019916)
Registered Office: Ramon House, H. T. Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020.

Tel. No.: 022 6176 6000 Website: www.hdfc.com E-mail: investorcare@hdfc.com
Corporate Office: HDFC House, H. T. Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.

Tel. No.: 022 6631 6000
Investor Services Department: 5th Floor, Ramon House, H. T. Parekh Marg, 169, Backbay Reclamation,

Churchgate, Mumbai 400 020. Tel No.: 022 6141 3900

NOTICE

For Housing Development Finance Corporation Limited
Sd/-

Ajay Agarwal
Company Secretary

FCS: 9023
Place :Mumbai
Date : July 10, 2020

WITH YOU, RIGHT THROUGH

CIN – L24100MH1961PLC012066
Registered Office: 66/67, Nariman Bhavan, Nariman Point,
Mumbai - 400 021, India Tel: 91 22 6624 6200 / 6624 6228;

Fax: 91 22 2202 9364 E-mail : legal@savita.com; Website : www.savita.com

Impact assessment of COVID-19 is a continuing process and the Companywill continue tomonitor the impact from time to time.
3) The Company has computed the Current and Deferred Tax Expenses for the year ended 31st March, 2020 in accordance with Taxation Laws (Amendment)

Ordinance, 2019 (“Ordinance”) @ 25.17%. The Company has also re-measured its Deferred Tax Assets and Liabilities in the financial results for the year
ended 31stMarch, 2020.

1) The above is an extract of the detailed format of the Financial Results for theQuarter ended31stMarch, 2020 filedwith theStockExchangesunderRegulation33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the Quarter ended 31stMarch, 2020
is available on the stock exchangewebsites (www.bseindia.com,www.nseindia.com) and on the Company'swebsite (www.savita.com).

7) Previous quarter's / year's figures have been regrouped / rearrangedwherever necessary to conform to those of current quarter / year classification.

Notes

2) The outbreak of Novel Coronavirus (COVID–19), a Global Pandemic has significantly affected the economic activities worldwide including India and as a
consequence has adversely affected the operations and results of the Company. The Indian economy witnessed a sudden and drastic slow-down from last
week ofMarch, 2020when the Central and State Governments announced lockdown to contain the spread of deadly virus. Themanagement has taken all the
necessarymeasures to complywith the directions issuedbyCentral/StateGovernments and local authorities including temporary shut-downof itsmanufacturing
facilities, offices and depots. The Company has since resumed most of its major operations in a phased manner, till the time of the announcement of these
results, by following all the directives from respective local / government authorities from time to time.The Company has made necessary assessment of its
liquidity position for a period of at least one year from the balance sheet date, of the recoverability of its assets including Property, plant and Equipments, Trade
Receivables, Investments and all other Current and Non-current assets and its ability to pay the current and future liabilities as they become due and that of
effectiveness of internal financial controls and the management is of the view that there is no material impact on or adjustment required to the Financial
Results for the year ended 31stMarch, 2020.

4) The Company has paid interim dividend@ ` 20 per equity share aggregating to ` 3,392.69 lacs (including dividend distribution tax). The Board considered
this interim dividend as final dividend for the financial year 2019-20.

5) Effective 1st April, 2019, the Company has adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on the date of initial
application i.e. 1st April, 2019. The Company has adopted the ‘modified retrospective’ approach for transitioning to Ind AS 116 and accordingly,
comparatives for the year ended 31stMarch, 2019 have not been retrospectively adjusted. This transition has resulted in recognizing a “Right of use asset” of
` 227.91 lacs as at 1st April, 2019. Consequently, the classification of Lease rentals on leasehold lands has been changed to depreciation cost due to
amortization of right of use assets.

6) The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on Friday, 10th
July, 2020.

Mumbai
th10 July, 2020

Statement of Audited Standalone Financial Results for
stthe Quarter and Year ended 31 March, 2020 ` in Lacs` in Lacs

Particulars
Quarter ended
31.3.2020
Audited

(after Exceptional and / or Extraordinary items)

Net Profit for the period 1,929.19 3,364.44 5,101.77 12,474.81 16,271.07
(before tax, Exceptional and / or Extraordinary items)
Net Profit for the period before tax 1,929.19 3,364.44 5,101.77 12,474.81 16,271.07

Total Income from Operations (net) 45,326.98 52,187.19 55,752.37 2,05,778.42 2,28,091.73

Net Profit for the period after tax 2,060.47 2,162.84 3,336.77 9,564.24 11,427.01
(after Exceptional and / or Extraordinary items)

Basic: ` 14.55 15.24 23.30 67.55 79.79

Reserves (excluding Revaluation Reserve as shown in the Not applicable Not applicable Not applicable 85,451.37 83,728.27

the period (after tax) and other comprehensive income (after tax)]

Earnings per share (of ` 10 each)

Total Comprehensive Income for the period [comprising profit for 2,069.20 2,146.81 3,283.31 9,543.31 11,361.19

Diluted: ` 14.55 15.24 23.30 67.55 79.79

Paid up Equity share capital (Face value of ` 10 each) 1,407.11 1,407.11 1,432.21 1,407.11 1,432.21

balance sheet of previous year)

Quarter ended
31.12.2019
Unaudited

Year ended
31.3.2020
Audited

Year ended
31.3.2019
Audited

Quarter ended
31.3.2019
Audited

For Savita Oil Technologies Limited
S.M.Dixit

Whole-time Director and CFO
(DIN:02359138)


