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25th Floor, Exchange Plaza, Plot no. C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,
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Dear Sir/Madam,
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2 THE SMART INVESTOR

Biggest gold ETFs lose
bit of glitter th|s year

See $3.9 bn outflow in 5 months

PUNEET WADHWA
New Delhi, 30 May

The world’s largest gold exchange-traded funds
(ETFs) by assetsunder management (AUM) GDX,
Vaneck Vectors Gold Miners ETF ($13.26 billion),
and GLD, SPDR Gold Trust ETF ($61.71 billion), have
seen a net outflow of $3.95 billion year to date (CYTD),
S&P Global Market Intelligence said in a recent note.
Both these funds, it said, managed positive flows only
during two of the first five months of the year.

“After expanding the universe of ETFs investing in
gold, amajority of funds have been experiencing a sim-
flar trend, with sizable outflows being seen since the
beginning of the year. Net flows across the
following six funds have totalled $4.96 billion since the
beginning of 2024 (lill May 24, 2024),” the S&P Global
Market Intelligence note said.

In the January to March 2024 quarter, meanwhile,
World Gold Council (WGC) said, global gold ETFs saw
an eighth consecutive quarter of outflows. Despite a 114
tonne, or 4 per cent drop in ETF holdings to 3,113 tonnes
during this period, the AUM (in $ terms), WGC said, rose
to their highest for almost two years at $£222 billion dur-
ing the recently concluded quarter, thanks to gold's
strong price performance,

At a reglonal level, US-and European-listed ETFs
both saw a4 per cent fall in holdings.

"ETF demand remains notable by its absence, par-
ticularly in Europe — where, anecdotally, institutions
refusing to hold negative yielding bonds shifted into
gold a few years ago. It seems likely that the past year
has seen a cashing out of gold back into positive yielding
bonds, and this might become harder to sustain if and
when policy rates are cut, The US has shown a glimmer
of hope during April, but rate cuts might be needed to
help trigger sustained inflows. Sticky inflation and
labour market strength suggest there will be a bit of a
wait,” WGC said. On the other hand, gold prices have
seen a rise In the past few months amid steady demand,
especially from the global central banks. This demand
surge, S&P Global Market Intelligence said, has mostly
been triggered by geopolitical developments and grow-
Ing uncertainty regarding inflationary trends seen across
several economies. This, in turn, has seen gold prices
rise nearly 13 per cent CYTD.

“As central banks embark upon a period of interest
rate divergence, investors can also expect (o see growing
volatility in currency markets. As interest rates move,
currencies either strengthen or weaken, and gold isoften
used as a hedge against this risk. This may explain why
ETT buyers may not be too enthusiastic about its recent
Increase in valuation, as when coupled with the lack of
periodic cash flows, higher than average management
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(unlike silver), the commodity is likely to remain less
attractive for retail portfolios,” the note said. Central
bank’s net demand for gold globally, according toa WGC
report, hit 290 tonnes in the January to March 2024
quarter, up 1 per cent as compared to 2862 tonnes in
the previous corresponding period. This was the stron-
gest start to any calendar year on record, WGC sald.

Gold buying by central banks in the March 2024
quarter was 69 per cent higher than the five-year
quarterly average (171 tonnes). Reported purchases
remained broad-based, with China, Turkey, and India
leading the way. According to Commodity Futures
Trading Commission data, S&P Global Market
Intelligence said, hedge funds and other large specu-
lators have been increasing their net-long positions in
Comex futures and options after buying 21,030 contracts
during the week ending May 21.

Despite the Interest being shown by hedge funds and
other large speculators, the overall activity across gold
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Savvy investors with

high risk appetite may

opt for quant funds

SARBAJEET K SEN create a portfolio,” says Sukanya
Ghosh, quant analyst, SBI
Among thevariouswaysof pick- | Mutual Fund. The eight quant
ing stocks, oneistoscreenthem | schemes in the market show a
using quantitative criteria. If | wide range of returns, highlight-
youdonot havethetimeorskill | ing the variance in their
to do so, there are mutval fund | quantitative models.
schemesto help you, technically
called ‘quant funds’ or quanti- | Many variablesemployed
tative funds. SBI Mutual Fund | A gquantitative model typically

(MF) and Motilal Oswal MF are
expected to unvell thelr offer-
ings soon. Eight funds in this
category currently have assets

| lytics, Tata Asset Management.

TWO FUNDS HAVE BEATEN INDEX
OVER THREE-YEAR HORIZON

considers multiple variables,
including quantifiable factors
like quality, growth, momen-

tum, valuation, and macro fac- | rapidly changing environment.
tors such as investor sentiment, | “Quant funds are mandated to
volatility, and money flow. The | churn or trade only at specific
portfolio is rebalanced at regular | times. Hence, they find it diffi-

intervals. “Quant funds gather

extensive historical and real- | market changes,” says Sarna.

time data, including market “The reliance on historical
prices, financial statements,eco- | data can limit their adaptability
nomic indicators, andeven non- | to new market conditions. Also,
traditional data sources like | ‘overfitting’ Is a common risk
social media sentiment,” says | where models perform well on
Pratik Oswal, head of passive | historical data but poorly in live

funds, Motilal Oswal Asset
Management.

based approach may find it dif-
No fund manager risk ficult tospot turnaround stories
Quant funds eliminate the risk | ahead of the market. This
of fund manager decisions going | approach may also not work

wrong. “They are free of emo-
tions and human biases.
Systematic investment brings
discipline and prevents emo-
tional decisions,” says Utpal
Sarna, head of business ana-

under management worth diBen yea 3 says Oswal. Ghosh says these
"ATL6 crore. e A, ::t};msm ) r WA~ funds are ideal for investors keen
. to diversify their investments to
Datn-drivenapproach QU Renmiamentai Fond :;g E— T
Quant funds use a rule-based i i . existing investments in active
approach for portfolioconstruc- s Kack Gt fens 22.0 — funds. Investors who choose
tion based on gquantitative . 34.2 quant funds should be prepared
models. The model selects ICIC1 Prudential Quant Fund 17.1 for volatility and drawdowns.
stocks from a predefined 25.2 "Quant funds are for inves-
universe without any human | Tota Quant Fund 11.0 mmm tors with higher risk tolerance.
intervention. "Quant investing 19.6 The potential for high returns
is primarily data-driven invest- | DSP Quant Fund 106 -‘ comes with the possibility of sig-
ing. Historical market data is - nificant losses,” says Oswal.
interpreted to make investment | Nifty 200 TRI 3;? Investors building a satellite
decisions. Unlike other funds, | — 1 D-m_ S portfolio may allocate up to 10
lheydo not focus on fundamen- ms Tor regular, gro '[l A0S, Hel U_l'm 4 '\,'I?Jl are compouna annualised. Funas per cent of mtequiw lelo
tal stock-specific research, 0T | yearana .39 overroyean. Otners navesnarter tack s, | 10 these schemes through sys-
analyse company financials to | Dataasonmay29, 200 Source: Navigation R | tematic  investment plans.

Less fleet-footed
These data-driven funds may
struggle to quickly adapt to a

cult to react quickly to sudden

markets, leading to suboptimal
retumns,” says Oswal. A quant-

with smaller-sized companies
with inadequate disclosures.
Their models, if not tweaked
periodically, could become
Irrelevant.

For seasoned investors

Quant funds are ideal for sophis-
ticated investors. “They are suit-
able for investors who under-
stand financial markets well,”
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government official’is genuine Thenew160-prefived 10-digic  INSTITUTIONS
numbersto beused by For financial

Todeal with growing instances of Isitagenuinecall? government departmentsand institutions, the number

phone-based frauds where scamsters Ifyou receive acall agencieswill beinthe issued will bein the

impersonategovernment officials, the from someoneclaiming “1600ABCXXX" format. Here, AB" “1601ABCXXX' format,

Centre has allocated aspecial 10-digit to be a government willbethetelecomcirclecode(1l  differing from

number series with the prefix ‘160", These official but the phone for Delhi, 22 for Mumbai, and so government-related ones

numbers will be used by government number doesnotstart  on).'C'willshow the telecom only in the placement of

agencies, regulatory bodies, and linancial with“160’ itmightbea operatorscode, and XXXwillbe  thedigit "1’ instead of "0’

Institutions tocommunicate with the public. fraud call. digits between Oand 9. in the fourth position.
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fees, and the fact that gold has little industrial value

MAWANA SUGARS LIMITED

Email : corporate@mawa

'KHEE_TMHE_ER_QEE F(B_';!ﬂﬁl’ﬁ DF_EMQDREES
AND OTHER INFORMATION

Pursuant to General Ciroular No, 14/2020 dated Agril 8, 2020, Circular No. 17/2020 daled
April 13, 2020, Circular No, 22/2020 dated June 15, 2020, Circular No. 33/2020 daled
September 28, 2020, Circular No, 39/2020 dated December 31, 2020, Circular No. 1002021
dated June 23, 2021, Circular No, 2002021 dated December 08, 2021, Clrcular No. 0372022
dated May 05, 20¢2 and Circular No. 11/2022 dated December 28, 2022 and September 25,
2023 ssued by the Ministry of Corporate Aflars (WCA”) (hereinafter collectvely refemed to
& "MCA Croulars” and Circular Nos. SEBUHOYCFDICMDA/CIRPI2020/M dated May 12,
2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021,
SERVHODDHS/PICIR2022/0063 dated May 13,2022, SEBIHOCFDPoD-2PICIRI2023/4
dated January 5, 2023 and Sepiember 25, 2023 respectively ssued by tha Secunties and
Exchange Board of india (collecively referred to as "SEBI Crouars'), permitted the holding of
the Annual General Mesfing "AGM") through Video Confierencing ("VC™)/Other Audio Visual
Maans ("OAVNT), without the physcal presence of the Members at the meeling. In
comgliance with lhe provisions of the Campanies Act, 2013 ("Act’), SEBI (Lisfing Oblgafions
and Disclosure Requirements) Reguiations, 2015 ("SEBI Listng Requlations™) and MCA
Crodlars and SEBI Ciradar, the upcoming 60th AGM of the Company will be heid on
Saturday, 6th July, 2024 at 11,00 a.m. (IST) through VC/OAVM, Hence, Members can oin
and paricipale in the AGM frough VCIORM faciity anly,
Pursuan to the aforesaid MCA Circulars and SEBI Croular, the Notice of 60th AGM along
with the Annual Repart for FY 2023-2024 will be sent Mugh electronic mode only, to
those Membars whose E-mail addrosses are registerad with e Company/R
and Share Transler Agenl (RTA") or with Deposilory Participant |"DP™) Deacsﬂurp The
Company is also providng e-voling during the AGM and remale &-voling laciity Io all its
Members similar Lo earlier practices,

if your emal address & akeady registered with the Campany/RTA or DP/Depository,
Notice of AGM along with annual report for FY 2023-2024 and login detalls for e-valing
shall be sent lo your regstered emall address. In case you have not regstened your emal
address with the Company/RTA or DP/ Depository, please follow below Instructions 1o
register your emal adcress for obtaining notice, annual report for FY 2023-2024 and login
details for e-voting.

Registrationiupdation of e-mail addresses & bank account details:

ETFs remains muted.

Physical Holding
T-34, 2nd Floor, Okhla Industnal Area Phase - 1|, New Delhi - 110020

n duly filed Form No. ISR-1, which can be downloaded from the
website of the Company al www.mawanasugars.com under
Invastor Relation tab as well as RTA's wabsite i.e
www, masserv.com under download tab, You can also send lhe
Form No. ISR-1 with digital signature to RTA's email id
investor@masserv.com under copy marked lo company al
corporate@mawanasugars com

Send a request lo RTAof the Company i.e. MAS Services Limited at |

Read full repors here: mybs.in2dVxQnm

(DMPILED BY NISHA ANAKD

=3 f;’:;{‘:?ﬂ:{ ==1az e = Regisiered Office: DD-30, Sector 1,Salt Lake City, Kolkata - 700 084 m:ul;?tunc;tlons ﬁ
H‘NDUSTAN COPPER LlMlTED Telephone no- 033-40190000, Fax:033-40190001, Email: secretarial@tantiagroup.com, Website: www._tantiagroup.com LIMITED [vanvia |
www.hindustancopper.com [CIN: L7AZIOWEINAPLCI20284)
Tender No.MSTC/ERO/HINDUSTAN COPPER LTD// Extract of Audited Financial Results for the Quarter ended 31st March, 2024
KOLKATA/24-25/2797, Dated: 24th May 2024
APPOINTMENT OF MINE DEVELOPER CUM OPERATOR (MDO) (R, In Lakdes}
For Re-opening & Expansion of Rakha Copper Mine, Standalone Consolidated
Development & Operations of Underground Mine at Chapri and Tiwee months | Three months | Yearended | Three months | Three months | Year ended
Commissioning of matching capacity new concentrator plant at Particulars ended 31- ended 31- 31-Mar-24 | ended 31-March- ended 31- 31-Mar-24
Rakha, Jharkhand through Revenue Sharing model March-24 March-23 (Audited) 24 (Audited) March-23 (Audited)
Bid Due Date: Last date of Bid submission: 23rd July, 2024 15.00 hrs, IST P— paiee it
Regd. 4"1 = .1_1 a Br .:..r.!n Ashutosh |\ l;nu ury Avenue, Kolkata - FIZ:I:JH Total Income from Operalions (Nﬂ) 2,266 4258 5305 2,266 9,386 5,305
Webs 1[ www,hindust r.com, CIN: L2T. . JTWE19ETGL
ProfViioss) fram ordinary acivibes before Tax (1,091) 3,240 3839 (1,117) (241) (1,816)
Nel ProfitfLoss) from ordinary activilies afler Tax 65474 2827 8994 (1.523) (241) (2.222)
Total Income/ (Loss) for the
period (Net of Tax) 5,482 2,827 9,002 (1,531) (241) (2,214)
PWOCKHARDT | Wilis TS
WOCKHARDT LIMITED hesve bien rechaced from Rs. 10- 1o Rs. 1 from 1550 287 1,560 b w7 1,550
Rogistorod Office: D-& MIDC, Chikalthana, Aurangabad - 431 006 10208
Telephone: 91-240-6694444; Fax: 91-240-2489219 Eaming per share (Basic & Diuted) (Face valoe of
Global Headquarters: Wockhard! Towers, Bandra-Kurta Comgiex, Bandra (), shares have been reduced from Rs. - Ib Rs. 1/- from 3.54 9.54 5.81 (0.99) (0.84) (1.43)
Mumbsai - 400 051; CIN: L24230MH1999PLC120720 16102023
Emall: investorralations@wockhardt com, Wabslte: waw.wockhardt com Note:
. — . 1. The above ks an extract of the detalled format of un-audited Financial Results fled with the Stock Exchange under Regulation 33 of SEBI (Listing Obligations
INFORMATION REGARDING THE 25" ANNUAL GENERAL and Disclosure Requirements) Regulations, 2015, The full format of the Un-audied Financial Resulls are avaialable on the stock Exchange  website
MEETING OF THE COMPANY TO BE HELD THROUGH VC/DAVM (www bseindia.com and www.nseindia.com) and the company website (www. Lanliagroup.com)
This i to inform you that, pursuant to the applicable provislons of the Companies Act, For Tanlia Consbrucions Lid
2013 and the rules made thereunder, SEBI (Listing Obbgations and Disclosure Yarun Chat “I
Requirements) Reguiations, 2015 read with General Circulars dated Apri 8, 2020, April | | Date: 25th May, 2024 Execuive Director
13, 2020, May 5, 2020, January 13, 2021, December B, 2021, December 14, 2021, | | Fiace: Kolkata DIN: 02309045

May 5, 2022, December 2B, 2022 and September 25, 2023 and al other circulars

issued by the Ministry of Corporate Affairs in this regard, if any 'MCA Circulars) and
Circulars dated May 12, 2020, January 15, 2021, May 13, 2022, January 5, 2023 and
October 7, 2023 issued by the Securites and Exchange Board of India (“SEB! Circulars”),
the 25" Annual General Meeting (‘AGM') of Wockhardt Limited (the Company) has been
corvened %o be held through two-way Video Conferencing (VC') faciity/other audio
visual means ["OAVM’) on Friday, June 28, 2024 at 11:00 am (ST)

The G y has engaged National Securities Depasitory Limited ('NSDLY), for

Demat Holding Pleasa contact your DP and register your emai address and bank

accourd detals as per lhe process achised by DP

The Compary wil provide its shareholders with a faciity for remote e-voting through
electronic woling senvices arranged by NSDL. Electronic voling shall also be made
avalable bo the shareholdars particpating in the AGM. Details regarding the same wil be
provided in the Notice of the AGM and will aiso be made avalable on the Company's
websile viz. www.mawanasugars.com.

The Nolice of AGM and Annual Report for FY 2023-2024 will also be available on
Company's website www.mawanasugars.com and website of BSE Limited at
waw bseindia.com and National Stock Exchange of India LM al www nseindia com,
Members attending the mesting through VC/ OAVM shall be counted for the purpose of
Quanum under Section 103 of the Companies Act, 2013

In case of any query, the Members may contact ar wnte RTA at address & E-mal ID as
mentioned above under copy marked fo the Company

Please note that as per SEBI circular dated 03/11/2021 and dated 16/03/2023, all
dividend will be paid only in electronic mede. If you have not updated your bank
details, please update the same on or before 29/06/2024. If you are holding shares
in physical mede. please send your bank details by filling ISR-1 with original
cancelled cheque to RTA. M you are holding shares in demat mode, please update

ur bank detail with your DP.
» e For Mawana Sugars Limited

Sdi-

[Ashok Kumar Shukla)

Place: New Delhi Company Secretary
Dated: 30.05.2024 ACS: 20673

prowiding VC/DAVM and e-Voting facility to enable the Members to attend the AGM and
cast their vole electronically on all the resolutions as set out in the Notice of the AGM.
The Members who casts their vote by remote e-Voling prior fo the AGM, can also
participate in the AGM through VC/0AVM but will not be entitled to cast their vote agamn.

HINDUSTAN ADHESIVES LIMITED

CIN:L748990L 1985PLO21101

B-218, Safdarjung Enclave, Delhi -110029, Tel 41650347, Fax no. 011.26191358,

Email ID: infe@bagla-group.com, Website: www.bagla-group.com

Extract of Standalone & Consolidated Financial Results for the year ended on 31" March, 2024

of g the Annual Report for the Financial Year 2023-24 and the Notice of

me ensung AGM, t:r,' writing to us at investorrelations@wockhardt.com at the earliest
along with necessary detads such as Mame (of all the holders), Follo Na.s / DP ID and
Client 1D, mobile number, residential address (along with a sefl-attested copy of the !
proot of address) and a sell-attested copy of the PAN card (of all the halders),

This naotice is eswed for information and benedit of the Members of the Company in
compliance with the applicable circulars of MCA and SEBI.

held on 30th May 2024,

By Order of the Board of Directors
For Wockhardt Limited
Sd/-
Place: Mumbai Rashmi Mamtura Place : Delhi
Date: May 29, 2024 Company Secretary | | Date : 30-05-2024

Facility for e-Vating during the AGM will be made available to those Members who
attend the AGM and hawe not cast thewr vole. The detasied procedure for e-Vaoting and $ ’ - o - :""M"' Yo Bded EMC:"'M"’ You E
attendance through VC will be provided in the Notice of the AGM G articul arer Eady "r Quarter Ende ar Ended
: i i 8 " - e, 31-03-24 | 311223 310323 | 3403 348323 | 34834 312-23 | 390323 | 30024 | 10323
Accordingly, please note that no provision has been made to attend and participate in Audited | Unsudiied | Audited | Audited | Audited | Audiled | Unsudited | Audied | Audiied | Auded
the 25° AGM of the Company in-person. Members attending the meeting through VC [ 1y [Total income from op {net) 7,185 7.116 5480 | 30717 | 32503 .18 7.6 5488 | M7 | 32503
faciity/OAVM shall be counted for the purpose of reckoning the quarum under Section 2 |NetProfi [ (Loss] for the period | |
103 of the Companies Act, 2013. {before Tax, Exceplienal and Jor Extracednary fems) 418 | 4 57 2,185 583 418 14 51 2,185 | 583
A copy of the Annual Report for the Financial Year 2023-24 and the Notice of the | |* s Proft  (Loss) ’D”’:“ poriod befors Tax " . " .
25" AGM, will be made avallable on the website of the Company at| |- :‘:‘;i‘;:‘,f[":;: :’;m;’;‘:::’a:’:’;a;'*'”” L. - - ZL_ == = = o, .
www wockhardt.com and on the website of NSDL at www.evoting nsdl.com A . :
376 | 5¢ 103 1641 7 4 1 | 487
Adaionally, the same willaiso be avalable on the websites of the stock exchanges on | - |- 'T:?;'E:fr:f'e':::;.:d r::;f:::lnm "'_':” . ... 3 & - . = L 18 “
which the securilies of the Company are listed ie. BSE Limited and National Stock i ing Prokt | (Loss) for the period {sfier tax]
Exchange of India Limited at www bseindia.com and www.nseindia.com respectively. arvd Other Comp jue Inoome (afier 1) 76 | 855 103 1541 a7 . y . ol )
As per MCA Circulars and SEBI circulars, the Notice of the AGM along with the Annual 6 |Equity Share Capital 512 512 512 512 512 512 512 52 512 512
Report 2023-24 will be sent electronically only fo those Members whose e-mall 7 |Reserves (exchudng Revaluation Reserve) as shown |
addresses are registered with the Company/Registrar and Transfer Agent n the Audited Balancs Sheet of Previous Yeer|
(Registrar) Depositories. Hence, no physical copies of the same will be sent to the | |8 |Eamings per share [of Rs.10-sach)
Members {Tor cantinuing snd dsconlinued cperafions). . . . . . . . . . .
- _ {a) Basic 7.35 .89 2m 3205 951 ] 869 am 205 8.5
In view of the above, those H_lumbals who have not yet registered their e-mail {b) Diked 715 4.89 201 3205 951 735 889 201 3205 9.5
addresses, can temporarily register the same directly with the Company, for the Note .

1. The Standsione resulls for the guarter and year ended 31 March 2024 were reviewsd by the Audit Commities and apgroved by the Board of Direclors of ®he Company at their meetings

The Sgures of the last quarter that ended 317 March 2024 and corresponding quarter that ended 31 March 2023 are the balanding figures between audited figures in respect of the Al
financial year and publshed year-to-date figures up 1o the Turd quanier of the financal year, which were subjecied to limied review by the statiutory auditors.

3. These Standalone results have been prepared in accordance with the recogretion and maasurement panciples laid down n the Indian Accounting Standards (Ind AS) prescrbed under
Section 133 of the Comparies Act, 2013 ('the Act’) read with the relevan! ndes issued thereunder, ofher accouniing principles generally accepled in Inda and is in compliance with the
presentation and disclosurs requrements of regulation 33 of SEBI (Listing Oblgations and Disclosure Requirements) Reguistions, 2015 (as amendad|.

Sdi- 8d.-
(Amit Kumar | M. 5. Bagls
Director Managing Dirsctor
DIN- 06902856 DIN- 01425646
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" " , A wpdf o9, i wro WA wes Ak R0 PP wwdter : Qs & wd &2 Riddn, dav o0, sl aw ¢, seas 410
Notice is her Ebv given that v (8 & e erefie wgtw fafvde) OA 10132022 e el ardlen G 49 gl wuse #0) , ewad e A, Bemya, of Red - 10004,
Mr. Anocop Vijaykumar with GRINUM |CIN: U65922PN2004PLC 206751 vriived #5 aics fivg fad vl dw myic A v wiftpe e w1 R : e ude e + pardesp kumar| @hajai finserv.in,
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Sials T;.;'Fu "r = ."' dfor E y lsms) 418 714 =7 2185 583 18 714 57 2185 2 guidelines, provision for taxes and other necessary provisions. - ﬂ-&gaﬂ; com T¢ ';3!1-1‘-1 wfirfify #m me\ 5 ,
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§ |Totsd Comprehensive Income fof the period Ll RS # foire §afEn @1 g sam =0R) A § 9 A TR IRaEe #® R
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ot o o A g i o Sy s:’m“ y - India.com) and the website of the Company [www.acmeresources.in). g w m
(Amit Kumar ) M, & Bagla for and on behalf of the Board (swirs e )
Piacs : Delhi Director Managing Director sii-| o - Rt &l nfa
Date : 30-05-2024 DIN- 06302856 DIN- 01424846 Date : 29/05/2024 Director | |aore 50 08 2024 ueiten: 29673




		2024-05-31T14:31:59+0530
	Ashok Kumar Shukla




