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Dear Sir/Madam, 

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please 
find attached copy of the Advertisement published on 31.05.2024 for updating E-mail 
Address and other information for the 60th Annual General Meeting of the Company in 
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2 THE SMART INVESTOR 

Biggest gold ETFs lose 
bit of glitter th|s year 
See $3.9 bn outflow in 5 months 

PUNEET WADHWA 
New Delhi, 30 May 

The world’s largest gold exchange-traded funds 
(ETFs) by assets under management (AUM) GDX, 
Vaneck Vectors Gold Miners ETF ($13.26 billion), 

and GLD, SPDR Gold Trust ETF ($61.71 billion), have 
seen a net outflow of $395 billion year to date (CYTD), 
S&P Global Market Intelligence said in a recent note. 
Both these funds, it said, managed positive flows only 
during two of the first five months of the year. 

“After expanding the universe of ETFs investing in 
gold, a majority of funds have been experiencing a sim- 
llar trend, with sizable outflows being seen since the 
beginning of the year. Net flows across the 
following six funds have totalled $4.96 billion since the 
beginning of 2024 (till May 24, 2024),” the S&P Global 
Market Intelligence note said. 

In the January to March 2024 quarter, meanwhile, 
World Gold Council (WGC) said, global gold ETFs saw 

STEADY DEMAND 
Gold price (510z) 
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Savvyinvestors with 
highrisk appetite may 
opt for quant funds 

Among the various ways of pick- 
ing stocks, one is toscreen them 
using quantitative criteria. If 
you donot have the time or skill 
10 do so, there are mutual fund 
schemesto help you, technically 
called ‘quant funds’ or quanti- 
tative funds. SBI Mutual Fund 
(MF) and Motilal Oswal MF are 
expected to unvell thelr offer 
ings soon. Eight funds in this 
category currently have assets 

createa portfolio,” says Sukanya 
Ghosh, quant analyst, SBI 
Mutual Fund. The eight quant 
schemes in the market show a 
wide range of returns, highlight- 
ing the variance in their 
quantitative models. 

Many variables employed 

A quantitative model typically 

TWO FUNDS HAVE BEATEN INDEX 
OVER THREE-YEAR HO 

considers multiple variables, 
including quantifiable factors 
like quality, growth, momen- 
tum, valuation, and macro fac- 
tors such as investor sentiment, 
volatility, and money flow. The 
portfolio s rebalanced at regular 
intervals. “Quant funds gather 
extensive historical and real- 
time data, including market 
prices, financial statements, eco- 
nomic indicators, and even non- 
traditional data sources like 
social media sentiment,” says 
Pratik Oswal, head of passive 
funds, Motilal Oswal Asset 
Management. 

No fund manager risk 

Quant funds eliminate the risk 
of fund manager decisions going 
wrong. “They are free of emo- 
tions and human Dbiases. 
Systematic investment brings 
discipline and prevents emo- 
tional decisions,” says Utpal 
Sarna, head of business ana- 
Iytics, Tata Asset Management. 

RIZON 

Less fleet-footed 

These data-driven funds may 
struggle to quickly adapt to a 
rapidly changing environment. 

“Quant funds are mandated to 
churn or trade only at specific 
times. Hence, they find it diffi- 
cult to react quickly to sudden 
market changes,” says Sarna. 

“The reliance on historical 
data can limit their adaptability 
to new market conditions. Also, 
‘overfitting’ Is a common risk 
where models perform well on 
historical data but poorly in live 
markets, leading to suboptimal 
retumns,” says Oswal. A quant- 
based approach may find it dif- 
ficult to spot turnaround stories 
ahead of the market. This 
approach may also not work 
with smaller-sized companies 
with inadequate disclosures. 
Their models, if not tweaked 
periodically, could become 
irrelevant. 

For seasoned investors 

Quant funds are ideal for sophis- 
ticated investors. “They are suit- 
able for investors who under- 
stand financial markets well,” 

an eighth consecutive quarter of outflows. Despite a 114 under management worth e says Oswal. Ghosh says these 
tonne, or 4 per cent drop in ETF holdings to 3,13 tonnes WAT16 crore. Rundienclunark afl;lms(%) kel ol funds are ideal for investors keen 
during this period, the AUM (in $ terms), WGCsaid, rose Quant Quantamental Fund !1.0 to diversify their investments to 
(other ighes Lo amost o yearst 822 billon dur Data-drivenapproach _ rule-based strategies along with 
ing the recently concluded quarter, thanks to gold’s Quant funds use a rule-based | i . 3 existing investments in active 
strong price performance. approach for portfolioconstruc- | "PPOR INdia Quant Fund 27y ey funds. Investors who choose 

At a reglonal level, US-and European-listed ETFs tion based on quantitative 11 Prudential fund 34.2 quant funds should be prepared 
both saw a4 per cent fall in holdings. models. The model selects ential uantFund 17’7 s for volatility and drawdowns. 

“ETF demand remains notable by its absence, par- stocks from a predefined %32 “Quant funds are for Inves- 
ticularly in Europe — where, anecdotally, institutions universe without any human | Tata Quant fund 11,0 mmm tors with higher risk tolerance. 
refusing to hold negative yielding bonds shifted into intervention. “Quant investing 196 The potential for high returns 
gold a few years ago. It seems likely that the past year May31,'23 May 30,24 is primarily data-driven invest- | DSP Quant Fund 104 - ‘comes with the possibility of sig- 
has seen a cashing out of gold back into positive yielding ‘Saurce: Boomoerg ing. Historical market data is a nificant losses,” says Oswal. 
bonds, and this might become harder to sustain if and interpreted to make investment | Nifty 200 TRI 33.0 Investors building a satellite 
wh:.; mcllicv ralacarfcul. The US has: :;‘)wn aglimmer _ - d:giysions. Unlike other funds, T R m‘ll:‘ ‘m—mmmmmmm e portfolio may allocate up to ll() 
of hope during April, but rate cuts might be needed to  (unlike silver), the commodity is likely to remain less they do not focus on fundamen- d ' — = b per cent of their equity portfolio 
help trigger sustained inflows. Sticky inflation and attractive for retail portfolios,” the note said. Central tal stock-specific research, NOT | Yaarana 199 over1oyean Otnes naveshorter pace dargs 4™ | 1o these schemes through sys- 
labour market strength suggest there will be a bit of a  bank's net demand for gold globally, according toa WGC analyse company financials to | Dataason may29, 200 Sousce: Navigation f | tematic  investment plans. 
wait,” WGC said. On the other hand, gold prices have 
seen arise In the past few months amid steady demand, 
especially from the global central banks. This demand 
surge, S&P Global Market Intelligence said, has mostly 

report, hit 290 tonnes in the January to March 2024 
quarter, up 1 per cent as compared to 286.2 tonnes in 
the previous corresponding period. This was the stron- 
gest start to any calendar year on record, WGC sald. Howtotellifthe call yougotfroma FINANCIAL 

been triggered by geopolitical developments and grow- Gold buying by central banks in the March 2024 P) . f9e g Govtagenciesand regulators 
ing uncertainty regarding nflationary trends scenacross  quarter was 69 per cent higher than the ivevear | ‘gOVernment official’is genuine Thenew60-prefixed f0-digic  INSTITUTIONS 
several economies. This, in turn, has seen gold prices quarterly average (171 tonnes). Reported purchases numbers to beused by For financial 
tise nearly 13 per cent CYTD. remained broad-based, with China, Turkey, and India Todeal with growinginstances of Isitagenuinecall? government departmentsand institutions, the number 

“As central banks embark upon a period of interest  leading the way. According to Commodity Futures phone-based frauds where scamsters Ifyou receiveacall agencieswillbeinthe issued will bein the 
rate divergence, investors can alsoexpect toseegrowing  Trading Commission data, S&P Global Market impersonategovernment officials, the fromsomeoneclaiming ‘1600ABCXXX’ format. Here, AB'  “1601ABCXXX’ format, 
volatility in currency markets. As interest rates move, Intelligence said, hedge funds and other large specu- Centre hasallocated aspecial 10-digit to beagovernment willbethetelecomcirclecode(1l  differing from 
currencies either strengthen or weaken, andgold isoften  lators have been increasing their net-long positions in number series with the prefix ‘160". These official but the phone for Delhi, 22 for Mumbai, and so government-related ones 
used as a hedge against this risk. This may explain why Comex futures and options after buying 21,030 contracts numberswill be used by government numberdoesnotstart  on).'C'willshowthetelecom only in the placement of 
ETF buyers may not be too enthusiasticabout its recent  during the week ending May 21. agencies, regulatory bodies, and financial with ‘160", itmightbea  operator'scode,and XXXwillbe  thedigit ‘1" instead of 0" 
Increase in valuation, as when coupled with the lackof ~ Despitethe Interest being shown by hedge funds and Institutionstocommunicatewiththepublic. -~ fraudcall. digits between Oand 9, in the fourth position. 
periodic cash flows, higher than average management 
fees, and the fact that gold has little industrial value 
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other large speculators, the overall activity across gold 
ETFs remains muted. Read full repor: here: mybs. in/2aVxQmm DMPILED BY NISHA ANAND 

HINDUSTAN COPPER LIMITED 
Registered Office: DD-30, Sector 1,Salt Lake City, Kolkats — 700 064 

Telephone no- 033-40190000, Fax:033-40190001, Email: secretarish@tantiagroup.com, Website: www.tantiagroup.com 

i ahal, 19 Ra www.hindustancopper.com (CIN: L74Z10WB1964PLC026284) 
. ; Toader No.MSTC/EROMINGUSTAN COPPER LTV Extract of Audited Financial Results for the Quarter ended 31st March, 2024 
NOTICE TO THE MEMBERS FOR UPDATE OF E-MAKL ADDRESS KOLKATA/24-25/2797, Dated: 24th May 2024 

AND OTHER INFORMATION o e APPOINTMENT OF MINE DEVELOPER CUM OPERATOR (MDO) (Rs. tn Lakin) 
Pursants Gl G No 142020t Ao, 200 Citro 172620604 | or Re-opening & Expansion of Rakha Copper Mine, Standaions Consotidsted 
o Clcular No. 2212020 caled Jute 15, 2020, Cirear No. 532020 dated || ygyglopment & Operations of Underground Mine at Chapri and Three months | Three months | Year ended | Three months | Three months | Year ended Seplember 28, 2020, Circular No. 3372020 dated December 31, 2020, Clrcular No. 1072021 e e 23, 2021 Ctclar N, 2012021 ded December 08 2021, Crule No. (32022 | | Commissioning of matching capacity new concentrator plant at Particutars endod31- | ended31- | 31Mar24 |ended3iMarch-  ended3t- | 31Mar24 

March 24 March 23 (Audited) 24 (Audited) (Audited) dated May 05, 2022 and Ccular o, 11/2022 dated December 28, 2022 anc Septemoer 25, | | Rakha, Jharkhand through Revenue Sharing model (Audited) (Audited) ) 
2023 sued by the Mintry o Corporate Alars (MCA')(heeinafe cllctvely refemed o | | Bid Due Date: Last date of Bid submission: 23rd July, 2024 15.00 hrs. IST (Auditod) 
s "MCA Crdars” and Circular Nos. SEBIHOICFDICMD1CIR/PI2020079 dated May 12, 2266 4258 5,305 2266 9,386 5305 
2020, SEBI/HO/CFD/CMD2/CIR/PI2021/11 dated January 15, 2021, Yotal income Sorm Opacelions (Maf) 
‘SEBYHODDHS PICRI022/0063 dated May 132022, SEBIHOCFDIPO0 2P CIRIZ0234 
dated January 5, 2023 and Saptember 25, 2023 respectively ssued by the Securities and (1.091) 3240 3,839 ann (241) (1.816) 

Exchangs Board of ndia (collecivaly referred to as SEBI Crouiars’). permitisd the hokding of S e J 
thaAnnual GeneralMesiing (AGH') hough Video Corderencing (VG Dther Audio Visual 
Means (OAVNT), without the physical presence of the Members at the mesiing. In Net ProfiLass) kom ardinary acities afler Tax 5474 2827 8,99 (1523) (241) (2.222) 
compiance wi he prosisens ofthe Campanies Act, 2013 (AT, SEBI Lising Oblgafons 
and Disclosuro Roqurements) Reguafiors, 2015 (SEBI Listng Regulations) and MCA 

p Total Comprehensive Income/ (Loss) for the. Crasdars and SEBI Citaar, e pcoring 60th AGM of the Company wil be heid on 
Saturday, 6th July, 2024 at 11,00 a.m. (55T} through VCIOAVM, Hence, Members can i ko] Vet of ) b, AR e o @0 @ 

anvd partcipalein the AGM Evrough VC/ORVM facilty only. 7 % 
Pursuantto e aforesaid MCA Circutars and SEBI Crcular, the Nolios of 601h AGM aong WockrARDT | Pl ety shove capibl (e vl of shises = - - - 87 - 
Wi the Anusal Repost for FY 2023-2024 ik be sent through slectronc mods only, to WOCKHARDT LIMITED e b edecd o . 100 1Ko : . 4 
thoss Members whose E-mail addrossos are ogistared wih #10 Company Regisrar Rogistored Offce: D-4 MIDC, Cikaltana, Aurangabad - 431 006 i) 
and Share Transler Agent (RTA') o weh Deposiary Partcipant (DF") Depositoy. The Telephone: 91-240-6634444; Fax: 912402489219 Earming por shars (s & Divted) (Fooa vahoa of i A ) PP = o 
Company is alsa providng e-voling during the AGM and remole e-vusng facitty 1o ak ity ‘Glabal Headquarters: Wockhardt Towers, Bandra-Kurta Complex, Bandea (E), ‘shares have teen roducnd from Rs. 10- 1o R - from) 4 . L0y ©084) (143 
Members similar o earler peactices. Mumbai - 400 051; CIN: L24230MH1999PLC120720 16102023 

¥ your emal address is akeady registered wan the Company/RTA o DP/Degosilory, b 
Notice of AGM along with annual report for FY 2023-2024 and login detalls for e-voling vh-mammmnmwdwmxfimmmmmmwmfldsfim(mw 

shall be sent o yourregtered emal adress. I case you have notregsteved your emal e e Fimerl Faradie e eiuhcle o s Wik vty voite 230t il G ComuarfRTh of DPY Dapoebary pieses ko boiow akuchons MEETING OF THE COMPANY TO BE HELD THROUGH VC/OAVM (www beinls e s company website (www Lanliagroup 
register your emal adcress for cbtaining notice, annual reportfor FY 2023-2024 andogin| | This i to Inform you that, pursuant o the applicable provisions of the Companies Act, 
detailsfor e-voting. 2013 and the rules made thereunder, SEBI (Lsting Oblgations and Disclosure 
Registration/updation ofe-mail addresses & bank account details: Requirements) Reuiaions, 2015 e38 with General Crculas dated Aord 8, 2020, Apl 

fiokie] Sed RO T WS Soroees Umid ]| 13. 2020, May 5, 2020, January 13, 2021, December B, 2021, December 14, 2021, 
g 5 14 Floce Okt st Area Phase. I NewDehi- 110020 | | May 5. 2022, December 28, 2022 and September 25, 2023 and o olher circukars 

i uly il Form No. ISR.1, which can be dowrloaded from the| | 185U8d by the Miristry of Corparate Affairs i tis regard, if any (MCA Circutars’) and 
websile of the Company ot wwwmawanasugars com under| | Citculars dated May 12. 2020, January 15, 2021, May 13, 2022, January 5, 2023 and 
Investor Relation tab as well as RTA's wabsite i.e.| | October7, 2023issued by the Secusities and Exchange Board of India ( SEBI Crculars ), 
i massery.com under download 19, You can aiso send the| | €98 25" Annual General Meeting (AGAY) of Wockhard: Limited tha Company) has been 
Form No. ISR-1 with digital signature to RTA's email id| | convened to be held through two-way Video Conferencing (VC) facilfylother audio 
avestor@masserv.com under copy markad to company ai| | visual means (OAVMY) on Friday, June 26, 2024t 11-00am ST) 
corporaie@menwanasugars. com The Company has engaged National Securities Depository Limited (NSDL), for 

DematHolding | Please contact your DP and register your emai address and bank | | prowiding VC/OAVM and e-Vating facility to enable the Members to attend the AGM and 
accountdetals asperthe process adised by DP. cast hei vote electrnically on 2 the resoiuions as set out n the Notice of the AGH 

The Company wil provide its sharehaidrs with a faciit for remota e-voting through 
The Members who casts their vota by remote e-Vating prior 10 the AGM, can also 
participata in the AGM through VC/OAVM but willnot be entiied to cast thei vote again. of Standalone & Consolidated Finan Results for the year nded on 31" Mar 

electronic valing servces. amanged by NSOL. Eleckonc voling shal also be made | | Facilty for e-oting during the AGM will be made available to thase Members who Standalone Consoldated 
‘avalable t he sharshoidrs particpaiing n e AGM. Datails regarding tha same wilba | | 220 the AGW and have not cast thei vote. The detailed procedure for e-Voting and | | = T — T 
peonided in the Notice of the AGM and will #50 be made avalabie on the Company's | | 2tendance through VC will be provided in the Notice of the AGM. No. P ar Eaind oa: Bnded 1 Eoded o 4 4 30052 | 1223 | 310323 | 3104 | 3140 | 314020 | 301223 | 340533 | 31404 | 310328 website iz, www.mawanasugars.com Accordingly. please note that o provision has been made o attend and particiate in ‘Aucited | Unsodited | Avdted | Audid_|_Audiied | Audiied | Unsudted| Avdted | Aodied | Audted 
The Notios of AGM and Anaual Report for FY 2023-2024 wi also be avakable on [ | the 25° AGM of the Company in-person. Members attending the meeting theough VG | [T Total come from operaions (el 7A9 | 706 | 5488 0717 | 32503 | 70| 76| S48 | 3017|3250 
Company's website wwa.mawanasugars.com and websie of BSE Limited at| [ facity/OAVM shall be counted forthe purpose of reckoning the quorum under Section | - [2—[Netroft 1 (uose] or e period 
waw bseindia,com and Naional Stock Exchange of Ind LI al www nseindia com. 103 of the Companies Act, 2013. {before Tax, Exceptional and lor Extracrdnary ftems) 418 Lall 57 2185 583 48 e 5T 2185 583 

Members affrdng e mesing Bvough VC! OAVM shall be counte o the urpose of | |y o o e At Report or the Fiancial Year 2023-26 and the Notce of e | |3 NeLPYoR Lo o pord e Tax 
Quoram under Section 103of e Comparies Act 2013 26% AGM, wil be made avallable on the website of the Company at {aher Excepticral and o Extraydary llams) us ™ st| omms| s | aw ™ st|  aums 583 
In case of any query, the Members may contact or write RTA at address & E-mail ID as. wockhard.com and on the website of NSOL 3t www.evoting.nsdl.com, | |* [NetProft7 (Loss)for the period afer Tax 
mentioned abaveunder copy marked o the Campany. Adtonal, e same wi aso b avalabie on he webses ofthe stock exchanges n | - |—i#he Exceptens ang or Evacrienn fos) e 455 R L 38 A5 ot & 
Please note that as per SEBI circular dated 03/11/2021 and dated 16103/2023, all | | which the securities of the Company are listed i.e. BSE Limited and National Stock c‘“n‘w Pro (Loss) orthe pariod faie tan] 
dividand wil be paid only in electronic mode. If you have not updated your bank | | Exchange of india Limited at www.bseindia.com and waw.nseindia.com respectively. i I 7% 4 1 1541 7 
details, please update the same on or before 2010612024, If you are holding shares and Other Comprehensive Income (afler 1)) 38 = - A & - > > ' = n physical mods, please send your bank details by fling ISR1 with original| | A5 Per MCA Girculrs and SEBI circulars, the Notie ofthe AG akong with the Annal | - [&[Ecuy Share Capta 512 512 512 512 512 5z 51z 5z 512 GF] 
cancelled chaque o RTA. Ifyou are holding shares in demat mode, please update | | REPOrt 2023-24 will be sent. electronically only o those Members whose e-mall| |7 [Resarves {eichadng Revaluaton Reserve) 5 thown 
‘your bank detail with your DP. 3 addresses are registersd with the Company/Reglstrar and Transfer Agent n the Audited Balanos Sheet of Prewous Year) 

For Mawana Sugars Limited| | (Registrar) Depositories. Hence, no physical copies of the same will be sent to the | | # [Eamings per share fof Rs 10-sach) 
Sd| | Mempers. Hfor conlruing s disconined cperstans] . - . 

(Ashok Kumar Shukla) (8) Basic 735 8.6 nm 205 s 1% 89 m 3208 951 

Place: New Do N Gompa Socrtar| [ ot abor. s Waturs who bave ot yt ropstrd v e | | ) g ) aw| ao| wos| est| 7| wm| 20| wos| sm 
Deted: 30.85.2804 'ACS: 20673 iresses, can temporarily register the same directly with the Company, Al 

purpose of recaiving the Annual Repart for the Financial Year 2023-24 and the Notice of 
the ensung AGM, by writing to us &t investorrelatons@wocknardt com at the earflest 
along with nacessary datads such as Name (of all fhe holders), Follo No.s / DP D and 
Client 10, mobike number, residential address along with a self-attested copy of the 
peootof address) and a sel-attested copy of he PAN card fof alhe heiders). 
This natice is issued fo information and benefit of the Members of the Company in 
compiance with the applicable circulars of MCAand SEBL. 

8y Order of the Board of Directors 

The Standsfone resullsfor e qurter and year ended 31 March 2024 were rewiewed by the Audit Commitise and agproved by the Board of Direclors of e Company o their meetings 
hekd on 30th May 2024, 
The Sigures o the last quarter it ended 31" March 2024 and cormesponding quarter that ended 31 March 2023 are the balancing figures between audited figures i respect of e Rdl 
fancal year and pubished yearto-date igures pta the ird quarierof hefivancal year, which were subjecied o imited reviem by the statey audtars, 
These Standalone resuls have bean prepared in accordance wif he recogrtion and measurement pincples ki down nthe Indian Accounting Standards Ind AS) preseribed under 
Secton 133 ofthe Comparies Act, 2013 (the Act) eas wilhthe relevan rles ssued Mereunder, ofer acoouning principies generaly accepled in ks and s 1n comiance with e 
presentation and disciosure requirements of regulation 33 of SEBI Listing Obligations and Disciosure Recuirsments) Reguiatons, 2015 (as amended). 

For Wockhardt Limited sd- sdi 
S (Amit Kumar | oS, Bagls 

Place: Mumbai Rashmi Mamtura | | Place : Deti Director Managing Dirsctor 
Date: May 29, 2024 Company Secretary | | Date : 30-05-2024 DIN- 06902656 DIN- 01425646 
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