SIEL INFRASTRUCTURE & ESTATE DEVELOPERS PRIVATE LIMITED
CIN No. U74899DL1985PTC021191
Regd. Office: 19, Kasturba Gandhi Marg, New Delhi - 110 001

Email : secretarialdeptt@mawanasugars.com

DIRECTORS’ REPORT
To,
The Members,

Your Directors present their 31t Annual Report on the audited annual accounts of the Company
for the year ended on March 31, 2022.

FINANCIAL RESULTS

During the year under review there was no activities in the Company. Hence the Turnover of
the Company was Rs. NIL.

Rs. Thousand
S.No. Particulars Amount
31.3.2022 31.3.2021
1. Profit /(loss) before exceptional 27.76 (71.32)
items and tax
2. Exceptional items (Expenses) - (88147467)
2. Profit/(loss) before tax 27.76 (881545.99)
3. Tax - -
4. Profit/ (loss) after tax 27.76 (881545.99)

The company has a net profit of Rs. 27.76 Thousand before exceptional items in the currant
year as compared to net loss of Rs. 71.32 Thousand before exceptional item of Rs. 881474.67
Thousand during previous year.

DIVIDEND

In view of inadequate profits during the year under review, your Directors are unable to
recommend any dividend during the year under review.

AUDITORS

The Statutory Auditors, M/s. V. Sahai Tripathi & Co., Chartered Accountants (ICAI
Registration No.000262N) who retire at the ensuing Annual General Meeting after expiring of
their term. It is proposed to appoint M/s Mukesh Aggarwal & Co, Chartered Accountants
(Firm Registration No.011393N) who have given their consent vide letter dated 17th May, 2022
that their appointment, if made, will be in accordance with the provisions of the Companies
Act, 2013 and Rule 4 of the Companies (Audit and Auditors) Rules 2014 and that the firm is not




disqualified from being appointed as Statutory Auditors of the company in terms of the
Companies Act, 2013 The Board of Directors recommends the appointment of M/s Mukesh
Aggarwal & Co., Chartered Accountants, as the Statutory Auditors of the Company to hold
office from the conclusion of the 31st Annual General Meeting of the Company Gll the
conclusion of 36th Annual General Meeting to be held in year 2027,

AUDITOR’S REPORT

The Board has duly reviewed the Statutory Auditors Report on the accounts for the year ended
March 31, 2022 and has noted that the same does not have any reservation, qualification or
adverse remarks.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT.,

There are no material changes and commitments in the business operations of the Company.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiaries, joint ventures or associate company.
DEPOSITS

During the year under review, the Company has not accepted any deposits from Public and
Shareholders of the Company under Section 73 of the Companies Act, 2013.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

No Change in the nature of the business of the Company during the year.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS & OUTGO:

The information required as per Rule 8 (3) A,B & C of Companies (Accounts) Rules, 2014 on
Conservation of Energy, Technology Absorption, are not applicable and hence not furnished
for the year under review.

Foreign Exchange Earning & Qutgo

There is no foreign exchange earnings and outgo during the year under review.

SHARE CAPITAL

The Authorized share capital of the company was Rs.1,500,000,000 (Rupees One Hundred Fifty
Crore) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity shares of Rs.100/- and the Paid-
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Up Capital of the Company stands at 1,37,61,617 equity shares of 100 each amounting to Rs.
1,37,61,61,700 (Rupees One Hundred Thirty Seven Crore Sixty One Lac Sixty One Thousand
Seven Hundreds Only) as on March 31, 2022.

The company has not taken corporate action in connection with share capital of the company
during the financial year as given hereunder:

a) Shares with differential voting rights
b) Sweat Equity Shares
c) Bonus Shares

d) Employee Stock Option Scheme/ plan & ESOP Shares
e) Buyback of shares

(
(
(
(
(

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Section 135 of the Companies Act, 2013 has imposed CSR mandate on companies having
minimum threshold limit of net worth, turnover or net profit as prescribed. Since the Company
does not meet any one of these criterion, it remains outside the purview of Section 135 and
consequently the reporting requirements there under do not at present apply to the Company.

DIRECTORS

Mr. P. K. Bhalla (DIN:00035955), Director, resigned from the Directorship of the Company w.e.f.
20.01.2022.

Mr. B.B. Mehta (DIN:06644703) appointed as an Additional Director of the Company we.e.f.
20.01.2022.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met 5 (Five) times during the year on 22.06.2022, 09.08.2021, 11.11.2021,
20.01.2022 and 07.02.2022.

PARTICULARS OF EMPLOYEES

Provisions relating to the particulars of personnel required to be furnished under Section 197 (2)
of the Companies Act, 2013 and the Companies (Appointment & Remuneration of Managerial
personnel) Rules, 2014 not applicable at present as at present no employee in the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217(2AA) of the Companies Act, 1956, your
Directors state that:

(1) [n the preparation of the annual accounts, the applicable Accounting Standards have
been followed;




(ii) The accounting policies selected and applied are consistent and the judgments and
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the loss of the Company
for that period;

(iii)  Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the Assets of the Company and for preventing & detecting frauds and other
irregularities.

(iv)  The annual accounts have been prepared on a going concern basis.

ACKNOWLEDGEMENT

The Directors wish to thank the Government, Company’s Bankers, Vendors, Dealers, the
Shareholders and Business Associates for their continued support.

By order of the Board
For SIEL INFRASTRUCTURE &

DE\;/ LOPERS PRIVATE LIMIg}
T H’A

(B.B. Mehta (AJ

Director Director

DIN: 06644703 DIN. 00060254
Place: New Delhi @1} N3

Dated: 20.05.2022
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Siel Infrastructure & Estate Developers Private Limited

Audited Balance Sheet as at March 31, 2022

Rs. Thousand

Particulars Nofe No. As at Asat
31st March, 2022 31st March, 2021
ASSETS
1|Non-current asscts
(a) Financial assets
-~ Investments 2 484.378.55 484,262.92
(b) Income Tax Asscls 3 0.35 -
Total Nen-current assets 484,378.90 484,262.92
2| Current assets
{a) Financial assets
- Cash and cash cquivalents 4 204.72 204.72
- Bank Balance (Other than cash and
cash equivalents) 5 17.08 16.28
- Others 6 0.30 029
Total current assets 222,10 221.28
Total Assets 484,601.00 484,484.20
EQUITY AND LIABILITIES
1| Equity
(a) Equity share capital 7 1,376,161.70 1,376,161.70
(b) Other equity 3 (891,813.36) (891,841.12)
Total equity 484,348.34 484,320.58
2|LIABILITIES
Current Habilities
(a) Financial liabilitics
- Trade Payable 9 B .
- Other financial habilitics 9A 252.66 163.62
Total current linbilitics 252.66 163.62
Total equity and liabilities 484,601.00 484,484.20

The accompanying notes form an integral part of these financial statements

For V.Sahai Tripathi & Co.
Firm Registration Number ; 000262N
Chartered Accountants

1
ﬂ»P’*}
Garima Tripathi

Partner
Membership No. : 544330

Place: New Delhi
Date: 54 ~0C—202 L
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For and on behalf of the Board of Directors
of Siel Infrastrucure and Estate Developers Pvt Ltd

f\(\/‘fv’/
B.B.Mehta

Dircctor
DIN: 06644703

Director
DIN: 00060254
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Siel Infrastructure & Estate Developers Private Limited
Audlited Statement of Profit and loss for year ended March 31,2022

Rs, Thousand

Particulars Note No. For the your 31st For the year 31st
March, 2022 Mareh, 2021
1 |Revepue from operations - N
I {Other income 10 120.02 44.57
IV [Total income (1V) 120.02 44,57
V' [Expenses
Other expenses 3] 92.26 115.89
Total expenses (V) 92.26 113.89
VI {Profit/ (loss) before exeeptional items and tax (1V-V) 27.76 (71.32)
VIt |Exeeptional Items (Expenses)/Income (vet) 1IA - 881,474.67
VIIL Profit (loss ) before tax {(VI-VI) 27.76 (881,545.99)
IX |Taxexpense:
Current tax - -
Deferred Tax - -
Prior Period Tax Adjostments - -
Total tax expense (IX) - -
X {Profiy/ (luss) for the year from continuing operations (VII-IX) 27.76 (881,545.99)
OTHER COMPREHENSIVE INCOME
ltems that will not to be reclassified to statement of profit
or loss
Re-measurement gains/ (losses) on defined benefit plans - -
Income tax ¢fTect
Net comprehensive income not to be.reclassified to - -
statemen( of profit or loss in subsequent periods
Other comprehensive income for the year, net of tax - -
Total comprehensive income of the year, net of tux 27.76 (881,545.99)
Earnings per share:
{) Basic 19 0.00 (64.06)
2) Dilluted 0.00 (64.06)

The accompanying notes form an integral part of these {inancial statciments
For V Sahai Tripathi & Co.

Firm Registration Number : 600262N
Chartered Accountants

Garima Tripathi

Partner

Mecmbership No. : 544530

Place: New Delhi

Date: '2’0’_03—,“ Lo
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For and on behal{ of (he Board of Directors

!

Director
DIN: 00060254

of Siel Infrgstrucuge and Estate Develdpers Pyt Ltd

B.B3.Mchta
Director
DIN: 06644703




Siel Infrastructure & Estate Developers Private Limited
Audited Cash Flow Statement for the year ended March 31, 2022

Rs, Thousand

Particulars Period ended Period ended
31-12-2022 31-03-2021

A Cash flow from eperating activities ©

Profit before tax 2776 (881,545.99)
Less:  Interest income 082 1.27

Gain/(Loss)-on fair market value of shares 115.62 15.50
Add:  Provision for dintinution in value of Investment - 881,474.67

Operating profit/(loss) before working capital changes (88.68) (94.09)

Atjustments for (increase) / decrease in non currentassels:
Qiher non-current tax assets

Adjustarents for (Increase) / decrease in curretst assels:
Qther Financial assets (0.0H) 11.02

Adjustments for increase / (decrease) in current liabilities:

Trade payables . -
Other Current Financial Liability 89.04 73.97
Cash generated from operations 0.35 (9.10)
Direct taxes paid/(refund) received 035 -
Net cash flow from/(used in) operating activities (A) (0.00) (9.10)
B Cush flow from investing activitics :
Interest received 0.82 1.27
Movement in Bank Deposits (0.82) 149.55
Net cash flow from / {(used in) investing activities (B) 0,00 156.82
C. Cash flow from financing activities :

Net cash fow [rom / (used in) financing activities (C)

D. Net increase / {decrease) in Cash and cash equivalents (A+B+C) (0.00) 147,72
E, Cashand cash equivalents at the beginning of the year/period 204.72 57.00
F. Cash and cash equivalentsat the end of tlie year/period (D+E) 204.72 204,72

The accompanying notes form an integral part of these financial statements

For V.Sahai Tripathi & Co. For and on behalf of the Board of Directors of

Firm Registration Number : 600262N Sicl Infrastr

Chartered Accountants
6” F >

Garima Tripathi

Partner

Membership No. : 544530

Estate Developers Pvt Ltd

ChTa B.B.Mehta —
Director Direclor

DIN: 00060254 DIN: 06644703
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SIEL INFRASTRUCTURE AND ESTATE DEVELOPERS PVT LIMITED

Ind AS Accounting Policies

March 2022




LA,

Summary of significant accounting policies
The accounting policies, as set out below, have been consistently applied, by the Company, to all
the years presented in the financial statements.

(i)

(i)

Basis of Preparation

These standalone financial statements (‘financial statements’) have been prepared to
comply in all material respects with the Indian Accounting Standard (‘Ind AS’) notified
under section 133 of the Companies Act, 2013 (‘Act’) and other relevant provisions of the
Act, as applicable.

These financial statements for the year ended 31* March 2022 are the financial statements
prepared by the Company in accordance with Ind AS.

The standalone financial statements have been prepared on a historical cost basis, except
for the certain financial assets and financial liabilities which have been measured at fair
value as per the requirements of the Ind AS.

The preparation of financial statements requires the use of certain significant accounting
estimates and judgements. It also requires the management to exercise judgement in
applying the Company’s accounting policies. The areas where estimates are significant to
the financial statements, or areas involving a higher degree of judgement or complexity,
are disclosed in Note. 1.B

All the amounts included in the financial statements are reported in Indian Rupees

(‘Rupees’ or ‘Rs.’), except per share data and unless stated otherwise and rounded off to
nearest Rupees.

Basis of classification of Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is classified as current when it is:

i) Expected to be realised or intended to be sold or consumed in normal operating
cycle

i) Held primarily for the purpose of trading

iit) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is classified as current when:

i) It is expected to be settled in normal operating cycle

i) It is held primarily for the purpose of trading

1) It is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting period
All other liabilities are classified as non-current.

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non-current.
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(iii)

(iv)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The
Company measures financial instruments such as investment in unquoted equity and
preference shares, quoted mutual funds, security deposits paid to landlords for properties
on rent and financial guarantees at fair value at each balance sheet date.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the following fair value hierarchy based on the lowest
level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow

to the Company and the revenue can be reliably measured, regardless of when the payment
is being made.

Revenue is measured at the fair value of the consideration received or receivable net of
discounts, returns, rebates etc, taking into account contractually defined terms of payment.
Revenue excludes sales tax, value added tax and goods and service tax.

The following recognition criteria described below must also be met before revenue is
recognised:

(a) Sale of goods is recognised when the significant risks and rewards of ownership of the
goods have been transferred to the customer.

(b) Interest income is recognized on a time proportion basis considering the amount
outstanding and the rate applicable. For all debt instruments measured at amortized
cost, interest income is recorded using the effective interest rate (EIR) method. EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrying amount of the financial asset. Interest income is included in other
income in the statement of profit or loss.

(c) Dividend income is recognised when the right to receive the payment is established
(generally on shareholder’s approval by the reporting date).




)

Income Taxes

Tax expense comprises of current income tax and deferred tax. Current income tax assets
and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax

rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognised outside profit and loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax is recognised using the liability method on temporary differences between the
tax bases of assets and liabilities and their carrying amounts in the financial statements.

Deferred tax liabilities are recognized for all taxable temporary differences

Deferred tax assets are recognized for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses, if any. Deferred tax assets are
recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences and the carry forward of unused tax credits
and unused tax losses can be utilized

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets
are re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realized or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Deferred tax items are
recognized in correlation to the underlying transaction either in other comprehensive
income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and
Loss as current tax. The Company recognises MAT credit available as an asset only to the
extent there is reasonable certainty that the Company will pay normal tax during the
specified period i.e the period for which the MAT credit is allowed to be carried forward.
In the year in which the Company recognises MAT credit as an asset, the said asset is
created by way of credit to the Statement of Profit and Loss and shown as “MAT credit
entitlement” and grouped under Deferred Tax Assets. The Company reviews the “MAT
credit entitlement” asset at each reporting date and writes down the asset to the extent the
Company does not have reasonable certainty that it will pay normal tax during the
specified period.




(vi)

(vi)

(viii)

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability, When
discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost

Employee Benefits

There were no employees in the company during the previous year. Accordingly, no
provision for Short term employee benefit and Post employment benefits such as
provident fund, gratuity, superannuation schemes and leave encashment has been made
during the reporting period. Upon commencement of operations and upon inducement of
employees, the liability will be provided towards defined contribution plan and defined
benefit plan in compliance with IND AS-19 on Employees Benefits”, issued by Ministry
of Corporate Affairs, Government of India.

The aforesaid staff benefit scheme will be provided according to respective laws as and
when these will be applicable on the company.

Financial instruments -
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

(a) Financial Assets

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes
a party to the contractual provisions of the instrument. All the financial assets and
liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and
financial liabilities, which are not at fair value through profit or loss, are added to
the fair value on initial recognition. Regular way purchase and sale of financial
assets are accounted for at trade date.

Subsequent measurement
Non-derivative financial instruments

i) Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held
within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal outstanding.




(b)

©

i) Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other

comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on
specified dates that are solely payments of principal and interest on
principal amount outstanding. Further in cases where the Company has
made an irrevocable election based on its business model, for its
investments which are classified as equity instruments the subsequent
changes in fair value are recognized in other comprehensive income

iii) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are
subsequently fair value through profit or loss

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective
interest method, except for contingent consideration recognized in 2 business
combination which is subsequently measured at fair value through profit or loss.
For trade and other payables maturing within one year from the balance sheet
date, the carrying amounts approximate the fair value due to the short maturity of
these instruments

i) Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts

that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the
amount of loss allowance determined as per impairment requirements of
Ind AS 109 and the amount recognised less cumulative amortization

i) Borrowings
On initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire or it transfers the financial asset and the
transfer qualifies for derecognition under IND AS 109. A financial liability (or a
part of the financial liability) is derecognized when the obligation specified in the
contract is discharged or cancelled or expires.




(ix)

(@

(e)

®

®

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a
variety of methods and assumptions that are based on market conditions and risks
existing at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes.
All methods of assessing fair value result in general approximation of value, and
such value may never actually be realized.

For all other financial instruments the carrying amounts approximate fair value
due to the short maturity of those instruments

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL)
model for the financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss allowance at the reporting
date to the amount that is required to be recognized as an impairment gain or loss
in statement of profit or loss.

Reclassification

The Company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial
assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in
the business model for managing those assets. Changes to the business mode! are
expected to be infrequent. The Company’s senior management determines change
in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external
parties. A change in the business model occurs when the Company either begins
or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any

previously recognised gains, losses (including impairment gains or losses) or
interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the standalone balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realise
the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits and liquid fund investments with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value.
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Operating Segment

Presently Company has only one operating segment which is real estate development for
sale. These in the context of Ind AS 108 operating segments are considered to constitute
one reportable segment. The said operating segment are reported in a manner consistent
with the internal reporting provided to the chief operating decision-maker (CODM) which

is presently Board of Directors.

Impairment of Assets
Impairment loss, if any, is provided to the extent, the carrying amount of
assets or cash generating units exceed their recoverable amount.

Recoverable amount is higher of an asset’s net selling price (Fair value less
cost of disposal) and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an
asset or cash generating unit and from its disposal at the end of its useful life.

Impairment losses recognised in prior years are reversed when there is an
indication that the impairment losses recognised no longer exist or have
decreased. Such reversals are recognised as an increase in carrying amounts
of assets to the extent that it does not exceed the carrying amounts that would
have been determined (net of amortization or depreciation) had no
impairment loss been recognised in previous years.

Financial and Management Information Systems

The Company’s Accounting System is designed to unify the Financial
Records and also to comply with the relevant provisions of the Companies
Act, 2013, to provide financial and cost information appropriate to the
businesses and facilitate Internal Control.

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and
the results of operations during the reporting period end. Although these
estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures,

adjustment to the carrying amount of assets or liabilities affected in future periods.

a)

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims
against the Company, including legal, contractor, land access and other claims. By their
nature, contingencies will be resolved only when one or more uncertain future events
occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgments and the use of

estimates regarding the outcome of future events.
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and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material




Deferred tax assets are recognised for unused tax losses to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upon the likely timing and the level of future taxable profits together

b) Taxes
with future tax planning strategies.
) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility,

Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

As per our report of even date
Attached to the balance sheet
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Siel Infrastructure & Estate Developers Private Limited
Notes to financial statements for the year ended March 31, 2022

2 Financial assets

a) Breakup of financial assets is as follows:

Rs. Thousand
Particulars As at As at
J1st:March, 2022 31st March, 2021

Investments

Non- current
Investment in equity instruments 484,378.55 484,262.92

Total 484,378.55 484,262.92

b) Breakup of investments in equity shares:
Rs. Thousand
Particulars As at As at
31st-March, 2022 31st March, 2021

Quoted cquity instruments - Non Trade
(At Fair Value through Profit & Loss)

Mawana Sugars Limited -1,192 (Previous Period 1,192) Equity 158.18 4255
Shares of Rs.10 Each Fully Paid Up

Total (A) 158.18 42.55
Unquoted equity instruments - Non Trade (In Associate)

(At Cost unless otherwise stated)
Siel Industrial Estates Ltd-1,36,29.691 (Prc;vious Period 1,365,695.04 1,365,695.04
1,36,29,691) Equity Shares of Rs.10 Each Fully Paid Up

Less: Provision for diminution in value (881,474.67) (881,474.67)
Total (B) 484,220.37 484,220.37
Total (A+B) : 484,378.55 484,262.92

¢) The Company on 13th September, 2012 has acquired 49% stake (1,34,75,000 equity shares of Rs. 10/- each fully
paid-up) in M/s Siel Industrial Estate Limited (the wholly owned subsidiary of Mawana Sugars Ltd.) from
Mawana Sugars Limited for Rs. 1,35,01,95,000/-. The consideration for purchase of aforesaid shares has been
discharged by way of issuance of 1,35,01,950 Equity Shares of the Rs. 100/ - each of the company to Mawana
Sugars Limited . Such shares has been issued other than cash.

d

-~

Impairment indicators were identified on the investment in an associate, Siel Industrial Estate Ltd. at the year
end, investment in said associate amounting to Rs. 4,84,220.37 Thousand (Previous year ending - Rs.
4,84,240.37 Thousand) is outstanding. The Company has arranged to perform an impairment test to ascertain
the recoverable amount of investment. The recoverable amount is determined through an independent land
valuation of Siel Industrial Estate Lid. On the basis of land valuation report, the Company assessed the
recoverable amount of the investment being more than its carrying value and consequently, there is no
impairment loss required to be recognised.




Income Tax Assets

Siel Infrastructure & Estate Developers Private Limited
Notes to financial statements for the year ended March 31, 2022

Rs. Thousand

Particulars As at As at
31st March, 2022 31st March, 2021
TDS Receivable 0.35 )
Total 0.35 -
Cash and cash equivalents Rs. Thousand
Particulars As at Asat
31st March, 2022 31st March, 2021
Cash on hand 6.70 6.70
Balances with banks:
- Current account 198.02 198.02
Total 204.72 204.72

Bank Balance (Other than cash and cash equivalents)

Rs. Thousand

Particulars As at As at
31st March, 2022 31st March, 2021
Deposit account 17.08 16.28
Total 17.08 16.28
Other Financial Assets Rs. Thousand
Particulars As at As at
31st March, 2022 31st March, 2021
Interest accrued on deposits 0.30 0.29
Total 0.30 0.29




Siel Infrastructure & Estate Developers Private Limited
Notes to financial statements for the year ended March 31, 2022

7 Share Capital

Rs. Thousand

Particulars Asat As at
31st March, 2022 31st March, 2021
a)|Authorised share capital
1,50,00,000 quity shares of INR 100 each 1,500,000.00 1,500,000.00

Issued, subscribed and paid up

1,37,61,617 (March 31, 2019: 1,37,61,617)
equity shares of INR 100 each fully paid up

1,376,161.70

1,376,161.70

Total

1,376,161.70

1,376,161.70

b) Reconciliation of authorised, issued and subscribed share capital:

i. Reconciliation of authorised share capital as at year end :

Particulars

Equity shares

No. of shares

Rs. Thousand

As at March 31, 2021 15,000,000 1,500,000.00
Increase/(decrease) during the year - -
As at March 31, 2022 15,000,000 1,500,000.00




Siel Infrastructure & Estate Develapers
Nates to financial statements for the year ended March 31,2022

Private Limited

i. Reconciliution of issued and subscribed share capital as at year end :

Particulars No. of shares Rs, Thousand
At March 31,2021 13,761,617 1,376,161.70
Changes durinix the year - -
At March 31,2022 13,761,617 1,376,161.70

) Terms/ rights attached to equity

shares:

The company has only one class of equity shares having a face value of Rs 100/ each. Each holder of equity share is entitled to one vote per share.
Share holders are entitled to dividend if any declared by the company. The dividend is payable in Indian rupees. The dividend, f any, declared by
the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Mecting. Re-payment of equity share capital
shall be made at the time of winding-up of the company in accordance with the provisions of Companies Act, 2013. In event of liquidation of the
Company, holder of equity shares will be entitled to réceive remaining assets of the Company. The distribution will be in propotionate to the
number of equity shares held by the shareholders,

d) Details of sharcholders holding mare than 5% shares in the company

Name of the sharcholder

sliares of Rs. 100 cach fully paid
L)

Asat Asat
31st March, 2022 J1st March, 2021
No. of shares % holding in the No. of shares % holding in the
equity shares equity shares
Mawana Sugars Limited (Equity 13,761,617 100.00% 13,761,617 100 00%

Details of shaves held by Promoters
As al March 31,2022

<)

Promoter Name No, of shares at the Change During the | No. of shares at the end % of Total Shires % change during
beginning of the vear NEOT of the year the vear
A, Bodies Corporates®
1. Mawana Sugars Lintted 13,761,616 - 13,761,616 100.00% 0.00%
*{Equity share of Rs. 10 cach fully
Liaid}
As al Maveh 31, 2021
Promoter Name No. af shares at the Change During the | No. of shares at (he end % of Total Shaves Ya change during
beginniag of the year xear of the year the year
A Badics Corporntes®
1. Mawann Sugars Limited 13,761,616 ~ 11,761 616 100.00% 0.00%
*{Equity share of Rs. 10 each fully
lpaid)

1) There are na bonus issur or buy back of equily shares during the period-of five years immedialely preceding the reporting date.
g) TheCompany on 13th Septemlxr, 2012 has acquired 49% stake (1,34,75,000 equity shares of Rs. 10/- cach fully paid-up) in M/s Sic! Industrial Eslate
Limiled (the wholly owned subsidiary of Mawana Sugars Lid) from Mawana Sugars Limited for Rs. 1,35,01,95,000/-. The consideration for
purchase of aforesaid shares has been discharged by way of issuance of 1,35,01,950 Equily Shares of the Rs. 100/~ each of the company to Mawana
Sugars Limited . Such shares has been issued other than cash.

8 Other cquily

Rs. Thousand

Particulars As at As at
Jist Murcl, 2022 3tst March, 2021
General Reserve 1,348.53 1,348.53
Securitics Premiom 132.89 132.89
Retiined Eamnings (893,294.78) {893,322.54)
Totat (891.813.36) (891,841.12)




Siel Infrastructure & Estatc Developers Private Linited
Notes to [inancial stafements for the year ended March 31, 2022
Alt amounts in Rupees (unless otherwise stated)

9 Trade Payable Rs. Thousand

Particulars As at Asat

31st March, 3ist March,
2022 2021

- Quistanding duces to related parties - .

- Outstanding dues 1o others - -

‘Total - -

Trade Payable Ageing Schedule
As at 31 March 2022 Rs. Thousand

Qutstanding for following periods from due date of payment

Total
Less than1 More than 3

1-2-years 2-3 years
year years
Total outstanding dues of micro enterprises and - - B - .
small enterprises
Total outstanding dues of creditors other than - - .
micro enterprises and small enterprises
Disputed dues of micro enterprises and small - - - .
enterprises
Disputed dues of creditors other than micro - - - -
cnterprises and small enterprises
Total - - - - -

As at 31 March 2021 Rs. Thousand

Outstanding for following periods from duc date of payment

Tatal
Less than { More than 3
1-2 years 2-3 years
year years
Tolal outstanding dues of micro cuterprises and - - - -
small enterprises
Tolal outstanding dues of creditors other than - - - -
micro enterprises and small enterprises
Disputed dues of micro enterprises and smal} - - - . R
enlerprises
Disputed dues of creditors other than micra . - . .
entecprises and small enterprises
Total - - .




Siel Infrastructure & Estate Developers Private Limited

Notes to financial statements for the year ended March 31, 2022

9A

10

11

11A

Other financial liabilities

Rs. Thousand

Particulars

As at
31st March, 2022

As at
31st March, 2021

Audit Fees Payble 75.62 80.41
Others Liabilities - related party 129.80 79.65
- Others 43.49 -
TDS Payble 3.75 3.56
Total 252.66 163.62
Other income Rs. Thousand
Particulars As at As at
31st March, 2022 | 31st March, 2021
Expenses Payables written back - 21.80
Dividend 3.58 -
Interest from banks 0.82 727
Gain on fair market value of shares 115,62 15.50
Total 120.02 44.57
Other expenses Rs. Thousand
Particulars As.at As at
31st March, 2022 | 31st March, 2021
Auditors remuneration 44.25 56.05
Bank Charges 3.22 0.12
Professional Fee - 32.52
Registeration and filing fee 1.30 27.20
Misc. exps. 43 .49 -
Total 92.26 115.89
Exceptional Items Rs. Thousand
Particulars As.at As at
31st March, 2022 { 315t March, 2021
Provision for diminution in value of [nvestment - 881,474.67
{Refer Note 2(d)}
Total - 881,474.67




Siel Infrastructure & Estate Developers Private Limited
Notes to financial statements for the year ended March 31,2022

12 There are no Fixed Assets in the Company as at 3 1st March 2022

13 The Company is a Non-Small and Medium Sized Company (Non-SMC) as defined in (e General Instructions in
respect of Accounting Standards notified under the Companics Act, 2013. Accordingly, Company has complicd with
the Accounting Standards as applicable to a Non-Small and Medium Sized Company.

{4 There are no employecs in the company at the year ending March 31, 2022, No Employee Benefits Schemes such as
Graluity, Provident Fund & other staff welfare schemes are applicable on the Company during the reporting year,
Accordingly no provision has been made during the reporting period as mandated by “IND AS 19- on Employees
Benefits” | issucd by Ministry of Corporate Affairs, Government of [ndia.

15 As the Company has carry forward losses under the Income Tax Act, 1961 and is unlikely to have taxable income in
the forseeable future. Deferred tax assets in situation where carry forward business loss exists, are recognized to the
extent that it is probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered,
accordingly Deferred Tax Assets on Unabsorbed Business Losses is not recognized in accordance with Ind AS 12

Income Taxes.

16 Reserve Bank of Indin has issued a clarification vide its notification RBI/2006-07/158, DNBS (PD) C.C. No.
§1/03.05.002/2006-07, Dated October 19, 2006 that a company will be treated as a non-banking financial company
(NBFC) if its financial assets are more than 50 per cent of its total assets (netted off by intangible assets) and income
from financial assets is more than 50 per cent of the gross income. Both (hese tests are required 1o be satisfied as the
determinant factor for principal business of a company for the purpose of identification of an NBFC. The Company
has become non-banking financial company on the basis of financial assets & income from financial assels criteria.
Since: the Company was complying with the conditions laid down under “The Core Investiment Companies (Reserve
Bank) Directions, 20117, the Company submitted an application dated December 17, 2013 with Reserve Bank of
India secking exemption from registration with RBI as Core Investment Company (CIC). RBI vide letter no.
DNBS.ND.NO.-2958/Regn. No. C1C./04.04.9999/2013-14 has granted exemption from registration of Company as
Core Investment Company (CIC).

17 The Company estimates the deferred tax (charge) / credit using the applicable rate of taxation based on the impact of
timing differences bfw financial statements. The Company is Systematically Important Non Deposit Taking Core
Investment Company and it has invested in the cquity shares of SIEL Industrial Estate Limited which is its associate &
also fellow subsidiary of Mawana Sugars Limited. SIEL Industrial Estate Limited, the investee intends to invest in
estate business. The said cstate business will include but not limited 1o conceiving, designing, promoting, investing,
developing, constructing, managing integraled industrial estate etc. The Company is stifl in the process of planning &
charting out its course of action to commence ils operations.

Considering the time required & save government fecs, it applied to Registrar of Companics, NCT of Dethi &
Haryana, Ministry of Corporate Affairs, Government of [ndia to become dormant under Section 435 of the Companies
Act, 2013 till the time it actually operationalize its plans. The Company became dormant under Section 435 of the
Companies Act, 2013 on 25th April 2015.

As per Rule 8 of Companies (Miscellancous) Rules, 2014, a Company cannot. remain with the status of a Donmant
Company for more than five consecutive financial years, the Registrar shall initiate the process of striking off the name
of the company if the company remains as a dormant company for a period of consccutive five years. During the
previous year, the tenurc of five years was ended on 24th April 2020 and the Board of Directors of the Company
considered the matter in its meeting held on 08th August, 2020 and given their consent lo submit an application before
the Registrar of Companies to obtain Active Status. The application for obtaining the Active Status had been approved
and active status is showing in MCA Websile.

18 Considering that the Company is Systematically lmportant Non Deposit Taking Core Investment Company and it is
actively working in the direction to commence ils operations which will enable the company 1o slart operating on a
profitable basis, the Company is considered as going concern and the accounts of the company have been prepared on
a “going concern™ basis for the purpose of Consolidation.




Siel Infrastructure & Estate Developers Private Limited
Notes to financial statements for the ycar ended March 31, 2022

19 Earnings per share (EP'S

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable 1o cquity holders of the Company by

the weighted average number of equity shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ending For the year ending
31st March, 2022 31st March, 2021

Profit afier tax and exceptional 27.76 (881,545.99)

ilern as per the statlement of

Profitand Loss

(Rs. In Millions)

Weighted average number of 13,761,617 13,761,617

equity shares for basic and

diluted EPS

Basic and diluted earnings 0.002 (64.06)

per share (in Rs.)

20 Contingent Liability and Non Cancellable Commitments : There are neither pending litigation nor any non cancellable

commitments, There are no Capital Commitments also.

21 Related party transactions
List of related parties

I. Where Control exists
A. Holding Company
Mawana Sugars Ltd.

Fellow Subsidiaries
Sicl Industrial Estate Limited

Siel Financial Services Limited (ceased w.e.f, 14th June, 2021)

B. Key Managerial Person
Shri A K. Mebra : Director

Shri Siddharth Shriram* : Director {(ceased w.e.f. 17th May, 2021)
Shri P.K. Bhalla ; Director {ceased w.¢.f. 20th January, 2022)
Shri B.B. Mehta : Director (appointed w.c.f. 20th January, 2022)

*since expired

() | Transactions with related parties during the year Year ended 31st Year ended 31st
March, 2022 March, 2021
Transaclions with partics where control exist
Mawana Sugars Limited - Expenses reimbursement 50.15 79.65

Transactions with Key Managerial Personnels

(1) Balance as at

Year ended 31st

Year ended 31st

March, 2022 March, 2021
Other Financial Liabilities
Mawana Sugars Limited 129.80 79.65
Noun Current Investment
Mawana Sugars Limited 158.18 42.55
Siel Industrial Estate Limited 484,220.37 484,220.37
22 As the'Company’s business activity falls within a single primary business segment "Core Investment Operations™, the discl Nalo A

requirements of Ind AS 108 “Operating. Segments” issued by Ministry Of Corporate Alfairs, Government of India,
required to be furnished.



Siel Infrastructure & Estate Developers Private Limited

Notes to financial statements for the year ended March 31,2022

23 A Fair valucs

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments, other
than those with carrying amounts that arc reasonable approximations of fair values.

Rs, Thousand

Particulars Carrying Value Fair Value
As at As at As at As at
31st Mareh, 2022 | 31st March, 2021 | 31st March, 2022 | 31st March, 2021

Financial assets

Fair Valuation at Amortized Cost

Investment in equity shares in Holding Co. 158.18 42.55 158.18 42.55

Investment in equity shares in Associate 484,220.37 484,220.37 484,220.37 484,220.37

Fair Value at amortized cost

Other Financial Assets 0.30 029 0.30 0.29
Total 484,378.85 484,263.21 484,378.85 484,263.21

Financial liabilitics

Fair Value at amortized cost

Borrowings

Total

The management assessed that cash and cash equivalents, other bank balances, other [inancial assets approximate their
carrying amounts largely duc to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

23 B. Fair Value Hierarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hicrarchy,
described as follows, based on the lowest level input that is insignificant to the fair value measurements as a whole.

Level | : Quoted (unadjusted) prices in active markets for identical assets or liabilitics.

Level 2 : Valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are

Level 3 : Valuation techniques for which the lowest level input which has a significant effect on fair value measurement is not
based on observable market data.

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities,
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Sicl Infrostricture & Estate Developers Private Limited
Netes to finamcial statemonts foe the year ended March 31, 2022

NOTE-23 (Comd

Quantitative disclosures fair value measurement hierarchy for asscts as at J1st March, 2022: Rs. Thousaad
Fair value measurement using
Date of valuation Total Quoted prices Significant Significant
in active observable unubservable
markels inputs puts
{Level 1) (Level 2) (Level 3)
1. Asscis measured at foir value :
Iiair Valuntion at Amortized cost:
*lavestments 31.03.2022 484,220.37 - - 484,220.37
Investinents at Fair Market Value 31.03.2022 158.18 158. (8 - -
I1. Liabilities for which fair value is disclosed :
Fair Valuation 2t Amortized cost:
Borrowings 31.05.2022 - - - -

There have been no traasfers between Level 1, Level 2 and Level 3 during at the year ended 31-March-2022

Quantitative disclosures fnir value micasurement hierarchy for assets as at 3tst March 2021: Rs. Thousand
Fair value enent. using
Date of valustion Tatal Quoted prices Sigaificant Significant
in active observable unobservable
markets inputs inpults
(Level 1) (Level 2) (Level 3)

1. Assets measured at fair value

Fair Valuation at Amortized cost ;
*lnvestiuents 31.053.2021 484,220.37 -
lovestments at Fair Market Value 31.05.2021 42.55 42.55 -

‘.

484,220.37
1. Liabifidies for which fair vatue is disclosed

Fair Valuation at Amortized cost :
Borrowings 31.03.202t - - -

There have been no transfers between Level |, Level 2 and Level 3 during at the year ended 31-March-2021

Valuation techrique used to determine fir value

Type : Valuation technique Significant
observable input
Financial habilitics (Borrowings) Discounted Cash Flow methed: The valuation model considers the present|Not applicable
valic of expected payment, discounted using a risk adjusted discount
raics.
Financial Assets (Invéstment) Discounted Cash Flow meihod: The valuation model considers the prescatNot applicable
valuc of cxpeeted payment, discounted using a risk adjusted discount
rates,

* Sucli Investments in Associnte has been shown at cost after availing exemption as per Ind As 101 and the sume has been shown in Level 3
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24. Financial risk management objectives and policies

The Company's principal (inancial liabilitics comprise of other payables. The Company’s principal financial assets
include investments, receivables and cash and cash equivalent.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change
in market price. Market risk comprise of interest rate risk, currency risk and other price risk, such as equity price risk
and commodity risk.

Interest rate

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. However, as the Company does not have any outstanding floating rate interest bearing
long term and short term debts at the balance sheet date. Therefore, a change in interest rates on the reporting date
would neither affect profit or loss nor affect equity.

Fair value sensitivity analysis for fixed rate instruments
The Company does not have any fixed rate financial assets and liabilitics at fair value through profit and loss as on date.
Therefore, a change in interest rates at the reporting date would neither affect profit or loss not affect equity.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer-contract,
leading to a financial loss. The Company is cxposed to credit risk from its financing activities, including deposits with
banks. Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit
cvaluations are performed on all customers requiring credit over a certain amount.

An impairment analysis is performed at each reporting date on an individual basis for major clients. The calculation is
based on exchange losses historical data. The maximum exposure to credit risk at the reporting date is the carrying value
of each class of financial assets disclosed below. The Company does not hold collateral as security. The Company
cvaluates the concentration of risk with respect to financing activities as low on the basis of past default rates of its
customers.

Bascd on the historical data, loss on collection of receivable is not material hence no additional provision considered.

Movement in provisions of doubtful debts/Impairement

Loans Investments
Provision as at March 31, 2021 - -
Provision charged during the year 2021-22 - -
Provision written back during the year 2021-22 - -
Provision as at March 31, 2022 - .
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Liguidity risk

The Company manages its liquidity for working capital requirement to ensure smaoth operation of the business.

As at March 31,2022

Rs. Thousand

Laess then 1 year 1-3 years >3 years Total
Borrowings - .
As at March 31, 2021 Rs. Thousand
Less then 1 year 1-3 years >3 years Total

Borrowings

25 Capilal management

For the purpose of the Canpany's capital management, capilal includes issued equity capital, share premium and ali other equity reserves atiributable to the

equity holders of (he Company. The pritary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the financial

covenants.

No changes were made in the objectives, policies or processes for managing capital during the years cnded 3 st March 2022 and 31st March, 2021
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Ratio Analysis and its elements

Ratio

Numerators Denaminater March 31, 2022 March 31, 2028 % change Reasan (or variamce
. - i
Current Ratio Cument Assets Current Liabifity 088 135 34,91 0% 10 provislon made in the: current year against
- the liability.
Debt Equity Ratio Total Debt Sharcholder's Equity - - 0.00% |N.A,
s before . Deprecaati
Debt Serviee Coverage Ralio Eaming before iierest, Depreciation nterest Expense - - 0.00%|N.A.
and 1axes
Return on Egnty Rato Net Profit afier Tax Average Shaccholder's Equity - - Q.00%IN.A,
Inveatory Tumoser Ralio Cast of good sold Average fnventory - 0.00% [N.A.
4 N et credif sales = Gross eredit safes - .
Trade receivable Tumover Ratio Net eredit sufes = Gross eredit sales Average Trade Reccivable - . D.0C%[NA,
sales relum
| t purchases = G t
Trade Payable Turnover Ratio Nat Credit purchascs = Gross eced Average Trade Payable - . D.OOK[N.A.
. purchascs - purchase retum !
. . Working capitate 1
Net Capital Tumiover Ratio Net Sales= Total sales - sales return oning ann:\. C‘."."n( - . D.00%N.A,
Asset-Current Liability
. Net Sales= Total sales - sales
Net Profit Ratio Net Profit s Tatal sales -5 . 0.00%[NA.
return

Retiern on Capital Emploved Earing befare wmterest and laxes Capital Employed . {1.82) 100.00% | There ks a0 impalement in currentyear,
Retasi on huvesiment Interest Income Investment . . 0.00% [N.A.
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27 Other Statutory Information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the
Group for holding any Benami property.

(if) The Company do not have any transactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v} The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by oron
behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneliciaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behatf of the Ultimate Beneficiarics,

(viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Tncome Tax Act, 1961.

(ix) Since there is no bank foan, the company have not been declared defaulter by any bank of financial institution or other
lenders.

28 The figures of the previous year have been regrouped/reclassified, wherever necessary, to conform to the current year’s
classification.
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