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Email : secretarialdeptt@mawanasugars.com

DIRECTORS’ REPORT
To,

The Members,

Your Directors present their 320¢ Annual Report on the audited annual accounts of the Company
for the year ended on March 31, 2023.

FINANCIAL RESULTS

During the year under review there was no activities in the Company. Hence the Turnover of the
Company was Rs. NIL.

Rs. Thousand

S.No. Particulars Amount Amount
31.3.2023 31.3.2022 '
1. Profit /(loss) before exceptional (244.53) 27.76 o
items and tax ‘
2. Exceptional items (Expenses) (247063.74) - o
2. Profit/(loss) before tax (247308.27) 2776
3. Tax - -
4, Profit/ (loss) after tax (247308.27) 2776
DIVIDEND

In view of losses during the year under review, your Directors are unable to recommend any
dividend during the year under review.

AUDITORS

M/s Mukesh Aggarwal & Co, Chartered Accountants (Firm Registration No.011393N) appointed
as the Statutory Auditors of the Company to hold office from the conclusion of the 31st Annual
General Meeting of the Company till the conclusion of 36th Annual General Meeting to be held
in year 2027.

AUDITOR’S REPORT

The Board has duly reviewed the Statutory Auditors Report on the accounts for the year ended
March 31t, 2023 and has noted that the same does not have any reservation, qualification or
adverse remarks.




MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMLENTS
RELATE AND THE DATE OF THE REPORT.

There are no material changes and commitments in the business operations of the Company.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiaries, joint ventures or associate company.

DEPOSITS

During the year under review, the Company has not accepted any deposits from Public and
Shareholders of the Company under Section 73 of the Companies Act, 2013.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

No Change in the nature of the business of the Company during the year.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS & OUTGO:

The information required as per Rule 8 (3) A,B & C of Companies (Accounts) Rules, 2014 on
Conservation of Energy, Technology Absorption, are not applicable and hence not furnished for
the year under review.

Foreign Exchange Earning & Qutgo

There is no foreign exchange earnings and outgo during the year under review.

SHARE CAPITAL

The Authorized share capital of the company was Rs.1,500,000,000 (Rupees One Hundred Fifty
Crore) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity shares of Rs.100/- and the Paid-
Up Capital of the Company stands at 1,37,61,617 equity shares of 100 each amounting to Rs.
1,37,61,61,700 (Rupees One Hundred Thirty Seven Crore Sixty One Lac Sixty One Thousand
Seven Hundreds Only) as on March 31, 2023.

The company has not taken corporate action in connection with share capital of the company
during the financial year as given hereunder:

(a) Shares with differential voting rights
(b) Sweat Equity Shares
(c) Bonus Shares

(d) Employee Stock Option Scheme/ plan & ESOP Shares
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(e) Buyback of shares

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Section 135 of the Companies Act, 2013 has imposed CSR mandate on companies having
minimum threshold limit of net worth, turnover or net profit as prescribed. Since the Cornpany
does not meet any one of these criteria, it remains outside the purview of Section 135 and
consequently the reporting requirements there under do not at present apply to the Comp any.

DIRECTORS

Mr. B.B. Mehta (DIN:06644703) resigned as a Director of the Company w.e.f. close of bu siness
hours of 09.05.2023.

Mr.Rakesh Kumar Gangwar (DIN:09485856) and Mr. Vineet Khurana (DIN: 09485798) appointed
as an Additional Directors of the Company w.e.f. 09.05.2023.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met 5 (Five) times during the year on 19.05.2022, 20.05.2022, 03.08.2022,
04.11.2022 and 04.02.2023.

PARTICULARS OF EMPLOYEES

Provisions relating to the particulars of personnel required to be furnished under Section 197 (2)
of the Companies Act, 2013 and the Companies (Appointment & Remuneration of Mana gerial
personnel) Rules, 2014 not applicable at present as at present no employee in the Company .

DIRECTORS’” RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134 (3) (c) the Companies Act, 2013, your Directors
state that:

(1) In the preparation of the annual accounts, the applicable Accounting Standards have been
followed.

(if) The accounting policies selected and applied are consistent and the judgments and
estimates made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the loss of the Company
for that period.

(i)  Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding

the Assets of the Company and for preventing & detecting frauds and other irregularities.

(iv)  The annual accounts have been prepared on a going concern basis.
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By order of the Board
For SIEL INFRASTRUCTURE & ESTATE_
4 ELOPERS PRIVATE LIMITED/ s [

Ao
(Rakeésh Kulkpai Gangwar) (/
Director Director
DIN: 06644703 DIN. 00060254
Place: New Delhi I

Dated: 09.05.2023



MUKESH AGGARWAL & €O,
CHARTERED ACCOUNTANTS

102-103, IJS Palace, X-320, Dclhi Gate Bazar,
Asaf Ali Road, New Delhi- 110002
Tel : 011- 43028025

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SIEL INFRASTRUCTURE AND ESTATE DEVELOPERS PRIVATE LIMITED
(FORMERLY KNOWN AS AVRO SALES PRIVATE LIMITED}

Opinion

We have audited the accompanying Standalone Financial Statements of Siel Infrastructure and Estate
Developers Private Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
ihe Statement of Cash Flows for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred 1o as “the standalone financial statements”).

in our opinion and fo the best of our information and according 1o the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Acl, 2013 ("the Acl") in the
manner so required and give a true and fair view in conformity wilh the Indian Accounting Standards prescribed
under section 133 of the Acl read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS") and other accounting principles generally accepled in india, of the state of affairs of the Company as
at March 31, 2023, the profit and total comprehensive incomme, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the siandalone financial stalements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibiliies under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Stafements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institule of
Chartered Accountants of India (ICA) together with the independence requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Reporl
including Annexures to Board's Report, Business Responsibility Report, Corporale Governance and
Shareholder's Information, but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
malerially misstaled.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with the ind AS and olher accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance wilh the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimales that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, refevant to
the preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial slatements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matlers related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsihilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audilor's report that includes
our opinion. Reasonable assurance is a high levet of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregale, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgmenl and maintain professional
skepficism throughout the audit. We also:

o Idenlify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for aur opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulling from error, as fraud may
involve collusion, forgery, intentional omissions, misrepressntations, or the override of internal control.

o  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and (he reasonableness of accounting
estimales and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concerm. If
we conclude that a material uncerlainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future evenls or conditions may cause the Company to cease to continue as
a going concern,

o Evaluate the overall presentation, structure and conlent of the siandalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and eie\nt\sin a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in {i) planning the
scope of our audit work and in evaluating the resulls of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify duting our audit.

We also provide those charged wilh governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine thal a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the Cenlral
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure-A" a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the exient applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b, In our opinion proper books of account as required by law have been kept by the Company
from our examination of those books;

¢. - The Balance Sheel, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

d. in our opinion, the aforesaid standalone financial stalemenis comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of written representations received from the directors as on 31 March, 2023, and

taken on record by the Board of Direclors, none of the direclors are disqualified as on 31 March,
2023, from being appointed as a director in terms of Section 164 of the Companies Act, 2013.

f, With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer lo our separate Repor
in “Annexure B" which is based on the auditor's report of the Company.

g With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company fo its directors during the year is in accordance with the
provisions of section 197 of the Act.




h. With respect fo the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us ;-

fil.

vi.

The Company does not have any pending litigations on its financial position in its
financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be {ransferred to the Investor Education
and Protection Fund by the Company,

{a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any olher person or entity, including
foreign enlity ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or enfities identified in any manner whatsoever by or on behalf of the
Company ("Ulimate Beneficiaries”) or provide any guarantes, security or the fike on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (*Funding Parties”, with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, direclly or indirectly, lend or invest in other persons or entilies identified in any
manner whalsoever by or on behalf of the Funding Parly {*Ulimate Beneficiaries”) or
provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries.

( ¢) Based on the audil procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

The Company has not paid/ declared dividend during the current year.

Proviso to Rule 3(1) of the Companies (Accounls) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
log) faciiity is applicable to the Company with effect from April 1, 2023 as per
nofification no. G.8.R. 235(E) Dated 31/03/2022, and accordingly reporting under Rule
11(g) of Companies (Audil and Auditors) Rules, 2014 is not applicatle for the financial
year ended March 31, 2023.,

For Mukesh Aggarwal & Co.

Chartered Accountants

Firm's Registration No.: 011333N

Y
e

(Rishi Mittal)

Partner

Membership No. 521860
Place: New Delhi
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ANNEXURE-A TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph (1) of our report on other legal and regulatory requirements of even date)
Annexure referred to in paragraph (1) of our report on other legal and regulatory requirements of
Independent Auditor's Report to the members of Siel Infrastructure and Estate Developer Private
Limited on the financial statements for the year ended March 31, 2023.

i in respect of Company's Property, Plant and Equipment and Intangible assets:

(a) There are no Properly, Plant & Equipments, Intangible assets and Immovable properties in the
Company as at 31* March, 2023. Accordingly, the reporting of clause (i) (a) to (d) of the Order is not
applicable.

(b} No proceedings have been initiated during the year or are pending against the Company as at March
31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988, as
amended, and rutes made thereunder.

ii. During the financial year ending 31* March, 2023, there were no Inventories maintained by the
Company. Accordingly, this clause (i) of the Order in respect of Inventories is not applicable during the
reporting year ending 31* March, 2023,

iil. The Company has not made any investments in, not provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Parinerships or any other parties, during the year. Accordingly, reporting under clause (iii{(a) to () is not
applicable on the Company during the year ended 31st March, 2023.

iv. As per the information given to us, the company has not given any loan, investment, guarantees and
securities as per Sectlion 185 and 186 of the Companies Act, 2013. Accordingly, clause (iv) of the Order,
is not applicable.

v, The company has not accepted any deposils in terms of the directives issued by Reserve Bank of [ndia
and as per the provisions of Section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and rules framed there-under. Accordingly, this clause is not applicable on the Company,

Vi. According to information and explanation given by the management, the Central Government has not
prescribed maintenance of cost record under section 148 (1) of the Companies Act, 2013, in respect of
business carried out by the company.

vii. In respect of Statutory dues

(a) According to the information and explanations given to us and the records of the company examined by
us, in our opinion, the company is regular in depositing the undisputed statutory dues including Income
Tax and other material statutory dues as applicable, with ihe appropriate authorities. According to the
information and explanations given to us, no undisputed amount payable in respect of the aforesaid
dues where outstanding as at 31* March, 2023 for a period of more than six months from the date of
becoming payable.

{b) According lo the information and explanations given to us, and the records of the Company produced
before us, there were no dues in respect of income tax, sales tax, service {ax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues as at 31* March, 2023 which have not been
deposited on account of a dispute pending before appropriate authorities.

viil. There were no fransactions relating fo previously unrecorded income that have been surrendered or
disclosed as income during the year in the lax assessments under the Income Tax Act, 1961

ix. In respect of Loans and horrowings
(a) The company has not {aken any loan or borrowing from any Financial Institution, Bank, Government or

due to Debenture-holders. Accordingly, this clause is not applicable on the Company during the year
ended 31* March, 2023




Xii.

Xiii,

XV,

Xvi,

As informed by the management, the company has not been declared willful defaulter by any bank or
financial institution or other lender.

The Company does nol have Term Loans and thus this clause is not applicable to the Company.

The Company has not raised any short-term loans and hence the clause is not applicable to the
Company.

The company has not taken any funds from any entity or person on account of or to mest {he obligations
of its subsidiaries, associates or joint venture.

The company has not raised loans during the year on the pledge of securilies held in its subsidiaries,
joint ventures or associate companies.

Inrespect of (PO / FPO and Private Placement / Preferential Allotment:

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause (x)(a) of the Order is not applicable
During the year, the Company has not made any preferential allolment or private placement of shares or
convertible debentures (fully or parlly or optionally) and hence reporting under clause (x)(b) of the Order
is not applicable

In respect of fraud and whistle blower complaints:

No fraud by the Company and no fraud on the Company has been noticed or reported during the year.
No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

As represenled to us by the management, there are no whistle blower complaints received by the
Company during the year.

The company is not a Nidhi Company and since this clause does nol apply fo the Company it is not
required to maintain ten percent unencumbered term deposits as specified in the Nidhi Rules, 2014 to
meet out the liability,

According (o the information and explanations given to us and the records of the company examined by
us, all transactions wilh the related parties are in compliance with Sections 177 and 188 of Companies
Act, 2013 and details have been disclosed in the Noles to Financial Stalements as required by the
applicable accounting standards.

In respect of Internal Audit System

The Company has all policies and procedures maintained by the management for the efficient working,
safeguarding of assels, prevention and detection of fraud and errors etc
The Company is not required to appoint internal auditor; hence this clause is not applicable.

In our opinion during the year the Company has nol entered into any non-cash transactions with its
Direclors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

In respect of registration with RBI and reporting for Core Investment Company:

The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
The Company has become non-banking financial company on the basis of financial assets & income
from financial assets criteria. Since the Company was complying with the conditions laid down under
“The Core Investment Companies (Reserve Bank) Directions, 2011", the Company submilted an
application dated December 17, 2013 with Reserve Bank of india sseking exemption from registration
with RBI as Core Investment Company (CIC). RBI vide lefter no. DNBS.ND.NO.-2958/Regn. No.
CIC./04.04.9999/2013-14 has granted exemption from registration of Company as Core Investment
Company (CIC).

The company has not conducled any Non-Banking Financial ar Housing Finance activities.

REEDS
SRR

\O
ST
Meviilzeln |4
v/e‘é?

»

NG

3 o)

3




xvii,

xviii.

XiX.

XX,

XXl

The Company has become non-banking financial company on the basis of financial assets & income
from financial assets criteria. Since the Company was complying with the conditions faid down under
“The Core Investment Companies (Reserve Bank) Directions, 2011", the Company submitted an
application dated December 17, 2013 with Reserve Bank of india seeking exemption from regisiration
with RBI as Core Investment Company (CIC). RBI vide letter no. DNBS.ND.NO.-2958/Regn. No.
CIC./104.04.9999/2013-14 has granted exemption from registration of Company as Core Investment
Company (CIC)

The Group does not have any CIC as part of the Group.

The Company has incurred cash losses in the financial year amounting to Rs 193.76 thousand and Rs
87.86 in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, the auditor is of the opinion that no
material uncertainly exists as on the date of the audit report that company is capable of meeting its
liabllities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date,

In respect of unspent amount towards CSR :
The Company is not covered under section 135 of the Companies Act, accordingly clause (xx)(a) and
(b) does not apply ta the Company during the financial year ended 31% March, 2023.

The Company is not a holding company and thus this clause is not applicable to the Company.

For Mukesh Aggarwal & Co,
Chartered Accountants
Firm's Registration No.; 011393N

Partner

R,
</\}y
)

(Rishi Mittal

Membership No. 521860
Place: New Delhi
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Annexure ‘B’ to Independent Auditors' Report

Referred to in Paragraph 2 (f) under the heading of “report on other legal and regulatory requirements”
of our report of even date

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of SIEL infrastructure & Estate
Developers Private Limifed (‘the Company") as of March 31, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that dale.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financiaf controls based on
the internal confrol over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operaling effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of ils assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICA! and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Inslitute of Chartered Accountanis of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
inlernal financial controfs over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal finandial
controls syslem over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporiing included oblaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal conlrol based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system aver financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain lo the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepled accounting principles, and that receipts and

P expenditures of the company are being made only in accordance with authorizations of management
qam,
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{3) Provide reasonable assurance regarding prevention and timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial stalements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as of March 31,
2023, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Insiitute of Chartered Accountants of India.

For Mukesh Aggarwal & Co.
Chartered Accountants
Firm's Registration No.: 011393N

(Rishi Mittal)

Partner

Membership No. 521860
Place: New Delhi

Dated: q(ﬂ wa 0V







Siel Infrastructurc

Audited Balance Sheet as at March 31,2023

& Estate Developers Private Limited

Rs. Thousand

Particulars Note As at Asat
No. 31st March, 2023 J1st March, 2022
ASSETS
(1) Nou-current assets
(a) Financial assets
- Investments 2 237.264.03 484.378.55
(b) Income Tux Assels 3 0.36 0.33
Total Non-currcnt nssets 237,264.39 484,378.90
(2) Current assets
(a) Financial asscts
- Cash and cash equivalents 4 108.32 204.72
- Bank Balance (Other than cash and
cash equivalents) 3 17.94 17.08
- Olhers G 0.39 0.30
Total curvent assets 126.65 222.10
Total Asscts 237,391.04 484,601.00
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 7 1,376,161.70 1,376,161.70
{by Other cquity 8 (1,139,121.63) (891,813.36)
Total equity 237,040.07 484,348.34
LIABILITIES
(1) Current linbilitics
(a) Financial liabilitics
- Trade Payable 9 - -
- Other financial abiliies 9A 35097 252.66
Total current fiabilitics 350.97 252.66
Total equity and liabilitics 237,391.04 484,601,00
Summary of significant accounting policies 1

The accompanying notes form an integral part of these financial statements
For Mukesh Aggarwal & Co.
FRN: 011393N

Rishi Mittal
Partner
Membership No. : 521860

For and on behalf of the Board of Directors

A K. Melira
Director
DIN: 00060254

of Siel Infrastrucure and Estfte Déyelopers Pvt Lid

ey

Rakesh Kumar Gangwar

Director
DIN: 094858506

Place: New Dethi

Datc:qw k\-@-d ,«2/0)”;




Siel Infrastructure & Estate Developers Peivate Limited
Audited Statement of I'rofit and foss for the year ended March 31, 2023
Rs. Thousand
Particulars Nate No, For Year ended For year
315t March, 2023 31st March, 2022
Rivenue from operahons - .
11 [Other incoine 10 4.54 120,02
IV {Total income (1V] 4.54 120.02
Expenses
Other expenses Lt 219.07 92,26
Totul expeuses (V) 249.07 92.26
VI Profit/ (loss) before exceptional items and tax (1V-V) {244.53) 27.76
VI [Exceptional ftems (ExpensestIncame (net) HA (247,003 74) -
VILE [Profit/ (Toss ) before tax (VI-VIT) (247,308.27) 27,76
IX |Taxexpense:
Current tay -
Deferred Tux - -
Prior Period Tax Adjustinents - -
Total tax expense {(1X) - -
Profit/ (loss) for the year from cumiquing aperations (VIH-IX) (2:47,308.27) 27.76
OTUHER COMPREHENSIVE INCOME
ftems thust will nut to be reclassified to statenent of profit or loss
Re-measurement gaing/ (lasses) on defined bensfit plans - -
Income tax effect
Net comprehensive income not to be reclassified to statement of - -
profit ur foss in subscquent periods
Other comprehensive income for the year, net of fax - -
Totul compreliensive income of the year, net of tix {247,308.27) 27,76
Estenings per share:
1) Basic 19 {17.97) 0.00
2) Ditluted (17.97) 0.00
Sununary of significant accounbing palicics 1

The aeeompanpmg notes form an integral part of these financial statements

For M

FRN:011393N
Chartepnd e

Rishi ¢

Partner
Membership No. : 521860

Place:
Date:

ukesh Agparwal & Co,

roc Acconntants,

N \)\\ .
S

tittal

New Delhi

q ma 20 %2
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For aud on behall of the Bogrd pf Directors
of Sjel fnfrastrucure amf"?‘lﬂ% Developers Pyt

W e

<\'{K. Melie
Director
DIN 00060254

N

Rakesh Kutar Gangw

Director
DIN: 09485356
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Siel Infrastructure & Estate Developers Private Limited
Audited Cash Flow Statement for the year ended March 31,2023

Rs. Thousand

Particolars

Period cuded

Period ended

31-03-2023

31-03-2022

A. Cash Now from aperating activities :

Profit before tux (247,308.27) 27.76
Less:  lInterest income 095 0.82

Guin/(Loss) on fair market valoe ol shares 5077 115.62
Add:  Provision for diminution in value of Investment 247,063.74 -

Operating profit/(toss) before working capital changes (194.71) {88.68)

Adjustitents for {increase) / decrease in non current assets:

Other non current tax assets - -

Adjustnents for (increase) / decrease in current assets:

Other Financial assets (0 09) (0.01)

Adjustiments for increase / (decrease) in current liabilities:

Trade paysbles - -

Other Current Financial Liability 98.31 89.04

Cash generated from operations (96.49) 0.35

Direct taxes paid/{refund) received 0.00 0.35

Net cash flow from/(used in) operating activities (A) {96.49) 0.00
B. Cash flow frem investing activities :

Interest received 0.95 0.82

Movement in Bank Deposits (0.86) (0.82)

Net cash flow from / (used in) investing activides (B) 0.09 -
C. Cash flow from financing activities :

Net ensh flow from / (used in) financing activities (C) -
n. Net increase / (decrease) in Cash and eash equivatents (A+B+C) (96.40) 0.00
E. Casli and cash equivalenis at the beginning af the year/period 204.72 204,72
. Cash and eash equivalents at the end of the yene/period (D+E) 108.32 204.72

The accompanying notes form an integraf part of these financial statements

For Mukesh Aggarwal & Co.
FRN ; 0LT393N
C} r'ler/ed Accoz{uﬁnlf
A

‘;.\A
Rishi Mittail
Partner
Membership No. : 521860

Place: New Delhi

Date: (:\'(M MG’K& 7/0 %)

AK Mehra
Director
DIN: 00060254

For and on behalf of the Board,of Directors of
astragure and Estat

cvelapers Pyt Litd

ke

Rakesh'I{umar Gangwar

Director
DIN: 09485856
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SIEL INFRASTRUCTURE AND ESTATE DEVELOPERS PVT LIMITED

Ind AS Accounting Policies

March 2023




Summary of significant accounting policies
The accounting policies, as set out below, have been consistently applied, by the Company, to all
the years presented in the financial statements.

(i) Basis of Preparation
These standalone financial statements (‘financial statements’) have been prepared to
comply in all material respects with the Indian Accounting Standard (‘Ind AS") notified
under section 133 of the Companies Act, 2013 (‘Act’) and other relevant provisions of the
Act, as applicable.

These financial statements for the year ended 31% March 2023 are the financial statements
prepared by the Company in accordance with Ind AS.

The standalone financial statements have been prepared on a historical cost basis, except
for the certain financial assets and financial liabilities which have been measured at fair
value as per the requiremnents of the Ind AS.

The preparation of financial statements requires the use of certain significant accounting
estimates and judgements. It also requires the management to exercise judgement in
applying the Company’s accounting policies. The areas where estimates are significant to
the financial statements, or areas involving a higher degree of judgement or complexity,
are disclosed in Note. I.B

All the amounts included in the financial statements are reported in Indian Rupees

(‘Rupees’ or ‘Rs."), except per share data and unless stated otherwise and rounded off to
nearest Rupees.

(ii) Basis of classification of Current and Non-Current
The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is classified as current when it is:

i) Expected to be realised or intended to be sold or consumed in normal operating
cycle

ii) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash cquivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is classified as current when:

1) It is expected to be settled in normal operating cycle

i) It is held primarily for the purpose of trading

i) It is due to be settled within twelve months «fter the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least

twelve months after the reporting period
All other liabilities are classified as non-current.

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets and their realisation in cash or cash equivalents, the Company has
determined its operating cycle as 12 months for the purpose of classification of its assets
arndi{
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(iii)

(iv)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The
Company measures financial instruments such as investment in unquoted equity and
preference shares, quoted mutual funds, security deposits paid to landlords for properties
on rent and financial guarantees at fair value at each balance shect date.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the following fair value hierarchy based on the lowest
level input that is significant to the fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

Revenue recognition
Revenue is recognised to the extent that it 1s probable that the economic benefits will flow

to the Company and the revenue can be reliably measured, regardless of when the payment
is being made.

Revenue is measured at the fair value of the consideration received or receivable net of
discounts, returns, rebates ete, taking into account contractually defined terns of payment.
Revenue excludes sales tax, value added tax and goods and service tax.

The following recognition criteria described below must also be met before revenue is
recognised:

(a) Sale of goods is recognised when the significant risks and rewards of ownership of the
goods have been transferred to the customer.

(b) Interest income is recognized on a time proportion basis considering the amount
outstanding and the rate applicable. For all debt instruments measured at amortized
cost, interest income is recorded using the effective interest rate (EIR) method. EIR is
the rate that exactly discounts the estimated future cash payments or reccipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrving amount of the financial asset. Interest income is included in other
income in the statement of profit or loss.

(c¢) Dividend income is recognised when the right to receive the payment is established
(generally on shareholder’s approval by the reporting date).




™)

Income Taxes

Tax expense comprises of current income tax and deferred tax. Current income tax assets
and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognised outside profit and loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in other comprehensive income or directly in equity.

Deferred tax is recognised using the liability method on temporary differences between the
tax bases of assets and liabilitics and their carrying amounts in the financial staternents.

Deferred tax liabilities are recognized for all taxable temporary differences

Deferred tax assets are recognized for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses, if any. Deferred tax assets are
recognized to the extent that it is probable that taxable pro(it will be available against
which the deductible temporary differences and the carry forward of unused tax credits
and unusced tax losses can be utilized

The carrying amount of deferred tax assets is reviewed at cach reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets
ave re-assessed at each reporting date and are recognized to the extent that it has becoime
probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the year when the asset is realized or the Hability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit
or loss (either in other comprehensive income or in equity). Deferred tax items are
recognized in correlation to the underlying transaction either in other comprehensive
income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and
Loss as current tax. The Company recognises MAT credit available as an asset only to the
extent there is reasonable certainty that the Company will pay normal tax during the
specified period i.e the period for which the MAT credit is allowed to be carried forward.
In the year in which the Company recognises MAT credit as an asset, the said asset is
created by way of credit to the Statement of Profit and Loss and shown as “MAT credit
entitlement” and grouped under Defeired Tax Assets. The Company reviews the “MAT
credit entitlement” asset at each reporting date and writcs down the asset to the extent the
Company does not have reasonable certainty that it will pay normal tax during the
specified period.




i)

(vii)

(viii)

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying cconomic beneflits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is rccognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the lHability. When
discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost

Employee Benetits

There were no employees in the company during the previous year. Accordingly, no
provision for Short term employee benefit and Post employment benefits such as
provident fund, gratuity, superannuation schemes and leave encashment has been made
during the reporting period. Upon commencement of operations and upon inducement of
employees, the liability will be provided towards defined contribution plan and defined
benefit plan in compliance with IND AS-19 on Employees Benefits”, issued by Ministry
of Corporate Affairs, Government of India.

The aforesaid staff benefit scheme will be provided according to respective laws as and
when these will be applicable on the company.

Financial instruments
A financial instrument is any contract that gives rise to a financial assct of one entity and a
financial liability or equity instrument of another entity.

(a) Financial Asscts

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes
a party to the contractual provisions of the instrument. All the financial assets and
liabilities are recognized at fair value on initial recognition, except for trade
receivables which are initially measured at transaction price. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and
financial liabilities, which are not at fair value through profit or loss, are added to
the fair value on initial recognition. Regular way purchase and sale of financial
assets are accounted for at trade date.

Subsequent measurement
Non-derivative financial instruments

i) Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held
within a business model whose objective is to hold the assct in order to
collect contractual cash flows and the contractual terms of the financial
e assel give rise on specified dates to cash flows that are solely payments of
L e principal and interest on the principal outstanding.
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(b)

(©)

ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on
specified dates that are solely payments of principal and interest on
principal amount outstanding. Further in cases where the Company has
made an irrevocable election based on its business model, for its
investments which are classified as equity instruments the subsequent
changes in fair value are recognized in other comprehensive income

iii) Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are
subsequently fair value through profit or loss

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective
interest method, except for contingent consideration recognized in a business
combination which is subsequently measured at fair value through profit or loss.
For trade and other payables maturing within one year from the balance sheet
date, the carrying amounts approximate the fair value due to the short maturity of
these instruments

i) Financial guarantec contracts

Financial guarantee contracts issued by the Company are those contracts
that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee
contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the
amount of loss allowance determined as per impairment requirements of
Ind AS 109 and the amount recognised less cumulative amortization

i) Borrowings
On initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains
and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire or it transfers the financial asset and the
transfer qualifies for derecognition under IND AS 109. A financial liability (or a
part of the financial liability) is derecognized when the obligation specified in the
contract is discharged or cancelled or expires.




(ix)

(@)

(e)

M

(e

Fair value of fiuancial instruments

In determining the fair value of its financial instruments, the Company uses a
variety of methods and assumptions that arc based on market conditions and risks
existing at each repotting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes.
All methods of assessing fair value result in general approximation of value, and
such value may never actually be realized.

For all other financial instruments the carrying amounts approximate fair value
due to the short maturity of those instruments

fmpairment of {inancial assets

The Company recognizes loss allowances using the expecled credit loss (ECL)
model for the financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. The amount of expected credit
losses (or reversal) that is required to adjust the loss alfowance at the reporting
date to the amount that is required to be recognized as an impairment gain or loss
in statement of profit or loss.

Reclassification

The Company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial
assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in
the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change
in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external
parties. A change in the business model occurs when the Company either begins
or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or
interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the standalone balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realisc
the assets and settle the liabilities simultaneously.

Cash and cash cquivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits and liquid fund investments with an original maturity of three months
or less, which are subject to an insignificant risk of changes in value.




1.B.

)

(xi)

(xii)

Operating Segment

Presently Company has only one operating segment which is real estate development for
sale. These in the context of Ind AS 108 operating segments are considered to constitute
one reportable segment. The said operating segment are reported in a manner consistent
with the internal reporting provided to the chief operating decision-maker (CODM) which

is presently Board of Directors.

Impairment of Assets
Impairment loss, if any, is provided to the extent, the carrying amount of
assets or cash generating units exceed their recoverable amount.

Recoverable amount is higher of an asset's net selling price (Fair value less
cost of disposal) and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an
asset or cash generating unit and from its disposal at the end of its useful life,

Impairment losses recognised in prior years are reversed when there is an
indication that the impairment losses recognised no longer exist or have
decreased. Such reversals are recognised as an increase in carrying amounts
of assets to the extent that it does not exceed the carrying amounts that would
have been determined (net of amortization or depreciation) had no
impairment loss been recognised in previous years.

Financial and Management Information Systems

The Company’s Accounting System is designed to unify the Financial
Records and also to comply with the relevant provisions of the Companies
Act, 2013, to provide financial and cost information appropriate fo the
businesses and facilitate Internal Control.

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and Habilities and
disclosure of contingent liabilities at the date of the financial statements and
the results of operations during the reporting period end. Although these
estimates are based upon management's best knowledge of current events
and actions, actual results could differ from these estimates.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material

adjustment to the carrying amount of assets or liabilitics affected in future periods.

a)

Contingencies

Contingent liabilitics may arise from the ordinary course of business in relation to claims
against the Company, including legal, contractor, land access and other claims. By their
nature, contingencies will be resolved only when one or more uncertain future events
oceur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgments and the use of

stimates regarding the outcome of future events.
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b) Taxes
Deferred tax assets are recognised for unused tax losses to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies.

c) Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these
models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility.

Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

As per our report of even date
Attached to the balance sheet

Mukesh Aggarwal & Co. For and on behalf of the Board of Directors of
Chartered Accountants Siel Infrastrucure and Egtate,Developers Pvt Ltd
Firm Registration No. 011393N &
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Rish#Mittal Rakesh Kumar*Gangwar
Partner Director Director
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Place: New Delhi
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Siel Infrastructure & Estate Developers Private Limited
Notes to financial statements as at and for the year ended Marveh 31, 2023

Financial assets

a) Brealup of financial assets is as follows:

Rs. Thousand

Particulars As at As at
J1st March, 2023 31st March, 2022
Investments
Non- current
hwestment in equity instruments 237.264.03 484,378.55
Total 237,264.03 484,378.55
b) Breakup of investments in equity sharces:
Rs. Thousand
Particulars As at As at
31st March, 2023 31st March, 2022
Quoted cquity instruments - Non Trade
(AtFair Value through Profit & Loss)
Mawana Sugars Limited - 1,192 (Previous Period 1,192) Fquity 107.40 158.18
Shares of Rs.10 Each Fully Paid Up
Total (A) 107.40 158.18
Unquoted cquity instruments - Non Trade (In Associate)
(At Cost unless otherwise stated)
Siel Industrial Estates Ltd-1,36,29,691 (Previous Period 1.363,0695.04 1,363,695.04
1,36,29,691) Equity Shares of Rs. 10 Each Fully Paid Up
Less: Provision for diminution in value (1,128,538.41) (881,474.67)
Total (B) 237,156.63 484,220.37
Total (A+B) 237,264.03 484,378.55

¢) The Company on 13th September, 2012 has acquired 49% stake (1,34,75,000 equity shares of Rs. 10/- each fully paid~
up) in M/s Sicl Industrial Estate Limited (the wholly owned subsidiary of Mawana Sugars Ltd.) from Mawana Sugars
Limited for Rs. 1,35,01,95,000/-. The consideration for purchase of aforesaid shares has been discharged by way of
issuance of 1,35,01,950 Equity Shares of the Rs. 100/ - each of the company to Mawana Sugars Limited. Such shares has

d

-~

been issued other than cash.

Impairment indicators were identified on the investment in an associate, Siel Industrial Estate Ltd. The Company has
performed an impairment assessement to ascertain the recoverbale amount of investment. The recoverable amount is
determnined based on independent valuation report taken from Merchant banker for the value of equity share of Siel
Industrial Estate Ltd. On the basis of merchant barker valuation report, the Company assessed the recoverable amount
of the investment being lower than its carrying value and consequently, the company has recognised provision for
impairment to the exyent of excess of carrying value over its value in use by Rs. 247,063.74 Thousand in the statement
of profit and loss under the head “exceptional item". At the year end, investment in said associate amounting to Rs.
2,37,156.63 Thousand (Previous year ending - Rs. 4,84,240.37 Thousand) is outstanding.

e

2
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Notes to financial statements as at and for the year ended March 31, 2023

3 Income Tax Assets Rs. Thousand
Particulars As at As at
31st March, 2023 31st March, 2022
TDS Receivable 036 0.35
Total 0.36 0.35
4 Cash and cash equivalents Rs. Thousand
) As at As at
Particulars 31st March, 2023 31st March, 2022
Cash on hand - 6.70
Balances with banks:
- Current account 108.32 198.02
Total 108.32 204.72
5 Bank Balance (Other than cash and cash equivalents)
Rs. Thousand
Particulars As at As at
31st March, 2023 31st March, 2022
Deposit account 17.94 17.08
Total 17.94 17.08
6 Other Financial Assets Rs. Thousand
. As at As at
Particulars 31st March, 2023 31st March, 2022
Interest accrued on deposits 0.39 0.30
Dividend Receivable - -
Prepaid Expenses - -
Total 0.39 0.30




Sicl Infrastructure & Estate Developers Private Limited
Notes to financial statements as at and for the year ended March 31, 2023

7 Share Capital Rs. Thousand
>articulars As at As at
31st March, 2023 31st March, 2022

a)lAuthorised share capital
1,50,00,000 quity shares of INR 100 each 1,500.000.00 1,500,000.00

Issued, subseribed and paid up
1,37,61,617 (March 31, 2019: 1,37,61,617) equity 1,376,161.70 1,376,161.70
shares of INR 100 each fully paid up

Total 1,376,161.70 1,376,161.70

b) Reconciliation of authorised, issued and subscribed share capital:

i. Reconciliation of authorised share capital as at year end :

Particulars Equity shares
No. of shares Rs. Thousand
As at March 31, 2022 15,000,000 1,500,000.00

Increase/(decrease) during the year - -

As at March 31,2023 15,000,000 1,500,000.00




Sic) lafrastructure & Estate Developers Private Limited
Notes to linnncinl statements as at and for fie year ended March 31, 2023

ii. Reconciliation of issned and subscribed shire capital as ag year end ¢

Particulars

No, of shares

Rs, Thousand

AtMarch 31,2022

13,761,617

1,376,161.70

Changes duriny the year

At March 31,2023

13,761,617

1,376,161.70

¢} Terms/ rights attaclied to equity shares:

The company has only one class of equity stures haviug a face value of Rs 100/ - cach. Each holder of equily share is entilled to one vole per share. Sture
holders are entitled to dividend if any declared by the campany. The dividend is payatite w Indian rupees. The dividend, if any, declared by the Board of
Directors is subjoect to the approval of the shareholders in the ensuing Annual General Mecting. Re-payment of equaty share capilal shall be made at the
tHme of winding-up of the campany m acenrdance with the provisions of Companies Act, 2013 In event of liquidation of the Company, holder of equity
shares will be enlitied to recetve remaining assets of the Company. The distribution will be in propotionate 1o the number of equily shares held by the

sharcholders.

d) Details of sharcholders holding more tan 8% shares in the company

Name of the sharcholder

Asat As at
31st March, 2023 Jist March, 2022

No. of shures

% holding in the
equity shares

No. of shures

% holding in the
eqnify shares

Mawana Sugars Limiied (Equity
shares of Rs. 100 each fully paid
up}

13,761,647

100.00%

13,761,617

100.00%

s

As at March 31, 2023

} Details of shares held by Promotery

Promoter Nawie

No. of shures at the
beginning of the year

Chiange During the year

No. of shares at the end

“ of Total Shures

%% change during

*(Equity share of Rs. 10 cach fully
naid )

of the vear the yeae
A, Bodies Cerporates®
1. Mawana Sugars Limited 13,761,616 - 13,761,616 100.00%: 0.00%

As al March 31,2022

fromoter Name

No, af shares-at the
bepinmmg of the vear

Change During the year

No, of shures at the end

%o af Tatal Shaves

Yo change during

*{Equity share of Rs. 10 each fully
Lpaid )

of the year the year
A Bodiss Carporates®
. Mawana Sugars Linited 13,761,616 13,761,616 100 00% 0.00%

) There are no bonus issue or buy back of cquity shares during the period of five yeaes immedialely preceding the reporiing, date.
2} The Company on 13th Seplember, 2012 has acquired 49% stake (1,34,75,000 cquily shares of Rs. 10/~ each fully paid-up) m M/s Siel Industrial Estate
Limited (the wholly owned subsidiary of Mawana Sugars Lid.) from Mawana Sugars Limited for Rs. 1,35,01,95,000/-. The consideration for purchase of
aforesaid shares has been discharged Ly way of issuance of 1,35,01,950 Equity Shares of the Rs. 100/ - cach of the company to Mawana Sugars Limiled .
Such shares has been issued other than cash,

8 Other cquity

Rs. Thousand

Particulars Asat As at
31st Murch, 2023 31st March, 2022
General Reserve 1,348.53 1,348.53
Securities Premium 13289 132.89
Rehained Earnings (1,140,603.05) (893,294.78)
Total {1,139,121.63) {891,813.36)
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Notes to financial statements as at and for the year eaded March 31,2023

Al wmounts in: Rupees (nndess otherwise stuied)

9 Trade Povable

Rs. Thousand

Particulars Asat Asat
Jist March, 2023 | 31st March,
2122

- Qutstanding dues to related parties
- Qutstanding dues to others

Total

Trade Payable Ageing Schedule
As at 31 March 2023

Rs. Thousand

Qutstanding for following periods from due

date of payment

Less than 1 year -2 years

2-3 years

More than 3
years

Tatal

Total outstanding dues of micro enterprises and
small enterprises

Towal outstanding dues of creditors other than
micero enierprises and small enterprises
Disputed dues of micro enterprises and small
enterprises

Disputed dues of creditors other than micro
enlerprises and small enterprises

Total

As ¢ 31 Marech 2022

Rs. Thousand

Outstanding for following periods from due date of payment

Less than | year -2 years

2-3 years

More than 3
years

Total

Total outstanding duces of micro enlerprises and
smoll enterprises

Total outstanding dues of credilors other than
micro enterprises and small enterprises
Disputed dues of micro enterprises and small
enterprises

Disputed ducs of creditors other than micro
enterprises and small enterprises

Total
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9A

11

11A

Other financial liabilities

Rs, Thousand

Particulars

As at
31st March, 2023

As at
31st Masch, 2022

Other Payables 98.27 75.62
Others Liabilities - related party 217.25 129.80
- Others 27.90 43.49
TDS Payble 7.55 3.75
Total 350,97 252.66
QOther income Rs. Thousand
Particulars As at As at

31st March, 2023

31st March, 2022

Interest on IT Refund 0.01 -

Dividend 3.58 3.58
Interest from banks 0.95 0.82
Gain on fair market value of shares - 115.62
Total 4.54 120.02

Other expenses

Rs. Thousand

Particulars

As at
J1st March, 2023

As at
31st March, 2022

Auditors remuneration 44.25 4423
Bank Charges 12.89 3.22
Loss on Fair Market value of Shares 50.77 -
Registeration and filing fec 101.05 1.30
Professional Charges 83.60 -
Misc. exps. (43.49) 43.49
Total 249.07 92.26
Exceptional [tems Rs. Thousand
Particulars As at As at

31st March, 2023

31st March, 2022

Provision for diminution in value of Investment 247.063.74 -
{Refer Note 2(d)}
Total 247,063.74 -
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12 There are no Fixed Assets in the Company as at 31st March 2023

13

14

IN

16

17

18

The Company is a Non-Small and Medium Sized Company (Non-SMC) as defined in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 2013, Accordingly, Company has complied with
the Accounting Standards as applicable to a Non-Small and Medium Sized Company.

There arc no employcees in the company at the year ending March 31, 2023, No Employce Benefits Schemes such as
Gratuity, Provident Fund & other stafl welfare schemes are applicable on the Company during the reporting year.
Accordingly no provision has been made during the reporting period as mandated by “IND AS 19- on Employces
Benefits”, issued by Ministry of Corporate Affairs, Government of India.

As the Company has carry forward losses under the Income Tax Act, 1961 and is unlikely to have taxable income in
the forseeable future. Deferred tax assets in situation where carry forward business loss exists, are recognized to the
extent that it 1s probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered,
accordingly Deferred Tax Assets on Unabsorbed Business losses is not recognized in accordance with Ind AS 12

[ncome Taxces.

Reserve Bank of India has issued a clarification vide its notification RBI/2006-07/158, DNBS (PD) C.C. No.
81/03.05.002/20006-07, Dated October 19, 2006 that a company will be treated as a non-banking financial company
(NBFC) if its financial assets are more than 50 per cent of its total assets (netted off by intangible assets) and income
from financial assets is more than S0 per cent of the gross income. Both these tests are required to be satisfied as the
determinant faclor for principal business of a company for the purpose of identification of an NBFC. The Company
has become non-banking financial company on the basis of financial assets & income from financial assets criteria.
Since the Company was complying with the conditions laid down under “The Core Tnvestment Companies (Reserve
Bank) Directions, 2011”, the Company submitted an application dated December 17, 2013 with Reserve Bank of
India secking exemption from registration with RBI as Core Investment Company (CIC). RBI vide letter no.
DNBS.ND.NO.-2958/Regn. No. CIC./04.04.9999/2013-14 has granted exemption from registration of Company as
Core Investment Company (CIC),

The Company estimates the deferred tax (charge) / credit using the applicable rate of taxation based on the impact of
timing differences bAv financial statements. The Company is Systematically [mportant Non Deposit Taking Core
Investment Company and it has invested in the equity shares of SIEL Industrial Estate Limited which is its associate &
also fellow subsidiary of Mawana Sugars Limited. SIEL Industrial Estate Limuied, the investee intends to invest in
estate business. The said estate business will include but not limited to conceiving, designing, promoting, investing,
developing, constructing, managing integrated industriat estate ¢tc. The Company is still in the process of planning &
charting out its course of action to commence its operations.

Considering (he time required & save government fees, it applied to Registrar of Companics, NCT of Delhi &
Haryana, Mmistry of Corporate Affairs, Government of India to become dormant under Section 435 of the Companies
Act, 2013 till the time it actually operationalize its plans. The Company became dormant under Section 455 of the
Companics Act, 2013 on 25th April 2015.

As per Rule 8 of Companies (Miscellaneous) Rules, 2014, a Company cannot remaia with the status of a Dormant
Company for more than five consecutive financial years, the Registrar shall initiate the process of striking off the name
of the company if the company remains as a dormant company for a period of consceutive five years. During the
previous year, the tenure of five years was ended on 24th April 2020 and the Board of Directors of the Company
considered the matter in its meeting held on 08th August, 2020 and given their consent to submit an application before
the Registrar of Companies to oblain Active Status. The application for obtaining the Active Status had been approved
and active status is showing in MCA Website.

Considering that the Company is Systematically Important Non Deposit Taking Core [nvestment Company and it is
actively working in the direction to commence its operations which will enable the company to start operating on a
profitable basis, the Company is considered as going concern and the accounts of (he campany have been prepared on
a“going concern” basis for the purpase of Consolidation.
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19 Earnings per share (EPS)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by
the weighted average number of equily shares outstanding during the year

The following reflects the income and share data used in the basic and diluted EPS computations

Particulars For the year ending For the year ending
315t plarch, 2023 31ist March, 2022
Profit afier tax and exceptional (247,308.27) 27.76

item as per the statement of
Profit and Loss

(Rs. In Thousands)
Weighted average number of 13,761,617 13.761.617
equity shares for basic and
dituted EPS

Basic and diluted carnings (17.97) 0.00
per share (in Rs.)

20 Contingent Liability and Non Cancellable Commitments : There are neither pending litigation nor any non cancellable
commitments. There are no Capital Comminnents also.

21 Related party transactions
List of related partics

L. Where Control exists
A. Holding Company
Mawana Sugars Lid.

Fellow Subsidiaries
Siel Industrial Estate Limited
Siel Financial Services Limited (ceased w.e.f, 14th June, 2021)

B.  Key Managerial Person
Shri A K. Mehra : Director
Shri Siddharth Shrirvam* : Director (ccased w.e.f. 17th May, 2021)
Shri P.K. Bhalla : Director (ccased w.c.. 20th January, 2022)
Shri B.B. Mehta : Director (appointed w.e.f. 20th January, 2022 and resigned w.e.f. 09th May, 2023)
Shri Rakesh Kumar Gangwar: Director (appointed w.e.f.
*since expired

() | Transactions with related parties during the year Year cuded 31st Year ended 31st
Mareh, 2023 March, 2022
Transactions with partics where control exist
Mawana Sugars Limited - Expenscs reimbursement 137.60 79.65
Transactions with Key Managerial Personnels
{IH{Balance as at Year ended 31st Year ended 31st
March, 2023 March, 2022
Other Financial Liabilities
Mawana Sugars Limited 21725 129.80
Non Current Investirent
Mawana Sugars Limited 107.40 158.18
Siel Industrial Estate Limited 237,156,63 48422037

22 As the Company's business activity [alls within a single primary busincss segment “Core [nvestment Operations™, the disclosure
requircments of Ind AS 108 “Operating Segments™ issued by Ministry Of Corporate Affairs,

Government of India, are not required
to be furnished.
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23 A Fair values
Sct out below, is a comparison by class ol the carrying amounts and fair value of the Company’s financial instruments, other
than those with carrying amounts that are reasonable approximations of fair values.
Rs. Theousand
Particulars Carrying Value Fair Value
As at As at As at As at
31st March, 2023 | 31st March, 2022 | 31st March, 2023 | 31st March, 2022

Financial assets
Fair Valuation at Amortized Cost

Investment in equity shares in Holding Co. 107.40 158.18 107.40 158.18

Investment in equity sharcs in Associate 237,156.63 484,220.37 237,156.63 484,220.37

Fair Value at amortized cost

Other Financial Assets 0.39 0.30 0.39 0.30
Total 237,264.42 484,378.85 237,264.42 484,378.85

Financial liabilities
Fair Value at amortized cost
Borrowings - - . .

Total - - - -

The management assessed that cash and cash equivalents, other bank balunces, other financial asscts approximate their
carrying amounts largely due to the short-term maturitics of these instruments.

The fair value of the {inancial assets and liabilitics is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

23 B. Fair Value Hierarchy

All financial instruments (or which fair value is recognised or disclosed are categorised within the fair value hicrarchy,
described as follows, based on the fowest level input that is insignificant to the fair valuc measurements as a whole.

Level 1 : Quoted (unadjusted) prices in active markets {or identical assets or liabilitics.
Level 2 : Valuation techniques for which the lowest level inputs that has a significant effect on the fair value measurement are

Level 3 @ Valuation techniques for which the lowest level input which has a significant effect on fair value measurement is not
based on observable market data.

The following table provides the fair value mneasurerient hicrarchy of the Company’s assets and liabilitics.
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NOTE-23 (Contd}

Quantitative disclosures fair value measurement hierarchy for assets as at 31st March, 2023:

Rs. Thousand

Fair value measurentent using

L. Liabilities for which fair value is dischused ©

Fair Valuation at Amortized cost
Borrowings

31.03.2023 - -

Date of valuation Tatal Quoted prices Significant Significant
in active observable unobsersaable
markels inputs inputs
(Level 1) {Level 2} {Level 3)
L Assets measured at fair vatue :
Fair Valuation at Amortized cost :
*[nvestments 31.03.2023 237.156.63 - - 237.150.63
Invesunents at Fair Market Valug 31,03.2023 107.40 107.40 - -

Guantitative disclosures fair value mensurement hierarchy for assets as ut J1st March 2022

There have been no transfers between Level [, Level 2 and Level 3 dusing at the year ended 31-March-2023

fs. Thousand

Date of vatuation Total

Faiv value measuvrement using
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs

{Level £)

(Level 2)

(Level 3y

i. Assets measured at fair value

Fair Valuation at Amortized cost
*Investments
Investments at Fair Market Value

I1. Liabilitics for which fair value is disclosed
Fair Valuation at Amortized cost;
Bomowings

31.03.2022 484,220,37 -
31.03.2022 158.18 158.18
31.03.2022 - -

48422037

There have been no transfers between Level 1, Level 2 and Level 3 during at the year ended 3 1-March-2022

Valuation technigue used to determine Giir vajue

Type

Valuation lechnique

Significant
observabie input

Financial labilities (Borrowings)

rales

Discounted Cash Flow method' The valuation model considers tie present
valoe of expected payment, discounted using a nisk adjusted discount

Not applicable

Financial Asscts (Investiment)

s

Discounted Cash Flow method: The valuation model considers the present
value of expected payment, discounted using a risk adjusted discount

Not applicable

* Such Investients in Associnte has been shown at cost after availing exemption as per Ind As 101 and the same has been shawn in Level 3
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24. Finauncial risk management objectives and policies
The Company’s principal financial liabilitics comprise of other payables. The Company’s principal financial assets
include investments, reccivables and cash and cash equivalent,

Market risk is the risk that the [aiv value of future cash flows of a financial instrument will (luctuaie because of change
in market price. Market risk comprise of interest rate risk. currency tisk and other price risk. such as equity price risk
and commodity risk.

Interest rate

Interest rate risk is the risk that the fair value or [uture cash Tows of a financial instrunent will fluctuate because of
changes in market interest rates. However, as the Company does not have any outstanding floating rate interest bearing
long term and short term debts at the balance sheet date. Therefore, a change in interest rates on the reporting date
would neither affect profit or loss nor affect equity.

Fair value sensitivity analysis for fixed rate instruments
The Company does not have any fixed rate financial assets and liabilities at fair value through profit and loss as on date.
Therefore, a change in interest rates at the reporting date would neither alfect profit or loss not affect equity.

Credit Risk

Credit risk is the risk that counterparty will not meel its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its financing activities, including deposits with
banks. Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit
evaluations are performed on all customers requiring credit over a certain amount.

An impairment analysis is performed at each reporting date on an individual basis for major clients. The calculation is
based on exchange losses historical data. The maximum exposure to credit risk at the reporting date is the carrying value
of cach class of financial assets disclosed below. The Company does not hold collateral as security. The Company
cvaluates the concentration of risk with respect to financing activities as low on the basis of past default rates of its
customers.

Based on the historical data, loss on collection of receivable is not material hence no additional provision considered.

Movement in provisions of doubtful debts/Impairement

Loans Investments
Provision as at March 31, 2022 . .
Provision charged during the year 2022-23 - -
Provision wrilten back during the year 2022-23 - -
Provision as at Macch 31, 2023 - -
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25

The Company manages its liquidity for working capital requirement to ensure smooth operation of the business.

As at March 31, 2023

Rs, Thoussand

Loss then | year 1-3 years >3 years Total
Borrowings - -
As at March 31, 2022 Rs. Thousand
f.ess then t year 1-3 years >3 yeirs Total

Borrawings

Capital management

For the purpose of the Company's capital minsgement, capital sncludes issued equity capital, share premium and all other equity reserves atiributable to the

equity holders of the Company. The pritnary objective of the Company's capital management is to maxinuse the sharehalder value

The Campany manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements af the financial

COvERams

No changes were made in the objectives, policies or processes for managing capital durtng the years ended 315t Mureh 2022 and 3 1st March, 2023
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26 Ratlo Anatysis and s elomenty
. T

Rutio

Currenl Ratia

Debt Equily Ratso

Debt Service Coverage Ratio

Resam on Eguity Raso

lnventary Tumaver Ratio

Tiade recevalie Turnover Rata

Trade Payable Tumover Rato

Net Capital Tumover Rutio
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feturn an Caplal Emploved
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Numerators
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Sharcholder's Equuy
n

fntesest Expenge

Average Sharcholder's Fquin

IAvetage Invemon
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!
| Aversge Trade Puyuble
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Asset-Current Lishituy
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retum
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Investmeat

!

0.36

©69)}

o,

0.88

H
!
i
|
i

Un chaage
+59.09%
000%
0.00%
2.00%
0.00%

0.00%

0,00%

0.00%

Reuson for variance

Due to provision made in the curtent year against
the hability.

HA

HA.
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27 Othier Statutory Information

@)
(i)
(iti)

(i)
(v}

{vi)

(viit)

(ix)

The Company do not have any Benami property, where any proceeding has been initiated or pending against the
Group for holding any Benami property.

The Company do not have any transactions with companies struck off,

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the {inancial year.

The Company has not advanced or toaned or invested funds to any other person(s) or entity(ics), including foreign
cntities (Intermediarics) with the understanding that the Intermediary shall:

(a) directly or indireetly lend or invest in other persons or entities identificd in any manner whatsoever by or on
behalf of the company (Ultimale Beneliciarics) or

{b) provide any guarantee, sceurity or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Parly)
with the understanding (whether recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or cntitics identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneliciaries) or

(h) provide any guarantee, securily or the like on behaif of the Uliimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the ax assessments under the Income Tax Act, 1961 (such as, scarch or
survey or any other relevant provisions of the Income Tax Act, 1961.

Since there is no bank loan, the company have not been declared defaulter by any bank of -financial institution or
aother lenders.

28 The figures of the previous year have been reprouped/reclassified, wherever necessary, (o confirm to the current year’'s

classification,
For Mukesh Aggarwal & Co. For and on behalf of the Board of Directors
FRN : 011393N of Siel Infrastrucure and Bgtate Developers Pyt Ltd

Partner

Membership No. : 521860
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