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Deflators in the (GD story

Uncertainties over gas supply and the government's focus on
EVs put the city gas distribution business under pressure

SHINE JACOB

Chennai, 14 February

ne of the less celebrated stories in
O India is the city gas distribution
(CGD), which expanded from just
17 per cent of the population in 2017 to 98
per cent today on the back of conducive
government policies and aggressive invest-
ment by both private and public sector
companies. Over the past year, Russia’s
invasion of Ukraine plus some policy
tweaks by the government could take the
wind out of its sails.

The 98 per cent population coverage
implies these geographical areas are at var-
ious stages of execution and operations, as
a majority were awarded in recent years.
Several companies are starting work on the
areas allocated to them, with industry esti-
mates pegging investments and invest-
ment commitments to the tune of around
1.5 trillion in the last five years.

CGD networks are an interconnected
system of underground pipelines for sup-
plying piped natural gas (PNG) for domes-
tic and industrial purposes and com-
pressed natural gas (CNG) for
transportation. Supply disruptions, after
the European Union turned to India’s tra-
ditional Gulf suppliers, have put pressure
on prices. India imports around 48 per cent
of its gas requirement from countries like
Qatar, the United States and United Arab
Emirates. Over the past year, prices of
domestic CNG in Delhi alone increased by
around 40 per cent and domestic PNG rose
50 per cent. At the same time, prices of
domestic natural gas, for which CGD is
given first priority, also rose 40 per cent.

Apart from hardships for domestic con-
sumers using it for cooking, the rise in CGD
prices indirectly has an impact on the gov-
ernment’s goal of achieving 15 per cent
share of natural gas in the energy basket
from around 6 per cent now. For one, the

pace of conversion to CNG has almost
halved in some areas.

Several other factors have added to this
slowdown. The slowdown in the availabil-
ity of domestic gas — known as APM gas
or gas supplied under the administered
price mechanism — is also responsible.
Based on government data, out of 1,002
million metric standard cubic metres
(MMSCM) of gas consumed by the city gas
sector in December, around 15 per cent
came from imports.

According to data available with the
Petroleum Planning and Analysis Cell,
between April and November 2022, the fer-
tiliser industry, which uses natural gas as
afeedstock for urea manufacture, accounts
for 35 per cent of the total natural gas con-
sumed in India, followed by CGD at 20 per
cent and power at 14 per cent.

And, finally, the push for electric vehi-
cles (EVs), with several states adding to
central government subsidies, is also a
cause of concern.

“The government should ensure that
APM gas is available for the sector for at le-
ast five to seven years, so that the sector
picks up. Benefits that are being extended
for EVs should also be extended to CNG.
Bringing natural gas under the GST regime
should also be considered. Moreover, some
sops for the consumers for switching to
CNG or CGD is required,” said Rahul Cho-
pra, managing director of Haryana City Gas.

Most automobiles converted to CNG
because of its competitive advantage
over petrol and diesel, which has nar-
rowed to ¥17.16 a litre for petrol and
around 10 for diesel in Delhi now.
“Higher PNG prices may also affect the
switch from domestic liquefied petro-
leum gas (LPG) to PNG, albeit to a lesser
extent than CNG. Nonetheless, infrastruc-
ture build-out at a large number of CGD
GAs (geographical areas) should still sup-
port overall volume growth in the sector,”
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tiatives (like giving top priority to domestic
gas). Now, CGD networks are being given
the top priority in terms of domestic gas
allocation, which includes even deep-
water gas. In addition, the finalisation of
bids and allocation took less than a month
during the rounds since 2017. This com-
pared to even three to four years in pre-
vious rounds,” Sarraf said.

As aresult, the number of CNG stations
in India increased from around 1,300 in
early 2018 to 4,853 now, while PNG con-
nections also increased from 4.1 million to

10 million in the same period, a Fitch
Ratings report said. Based on the mini-
mum work programme that companies
have committed to, this may increase to
17,700 CNG stations and 123 million PNG
connections by 2030.

Earlier, the sector was only about public
sector units and itsjoint ventures (JVs); the
last few rounds ensured larger participation
from the private companies as well. At pres-
ent, state-run Gujarat Gas is the largest in
terms of existing sales, with 27 GAs under

it. Adani Total Gas Limited (ATGL), a joint
venture with France’s TotalEnergies, has
33 GAs under execution. Another 19 GAs
are under execution at ATGL’s JV with
Indian Oil Corporation (IOC), making the
group the largest player in the segment.
The other companies include IOC (26 GAs),
Bharat Petroleum Corporation (25 GAs) and
Megha City Gas (22 GAs), which is a diver-
sified engineering group.

The constraints on gas supply have
crimped this growth. “The city gas distri-

bution sector has continued to witness
demand growth, mainly for CNG and PNG
(domestic) segments despite an increase
in domestic gas prices because it remains
competitive vis-a-vis alternative fuels like
diesel, motor spirit and LPG though the
conversion momentum has slowed down,”
said Prashant Vasisht, vice-president and
co-group head — corporate ratings, ICRA.

But the future of India’s transition to
this clean fuel will need more than a shrink-
ing price differential to stay on a high.
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for the Reasi district of Jammu
& Kashmir had been the Salal
Hydroelectric Power Station
on the Chenabriver. It was the
first hydropower project in
J&K, under the Indus Waters
Treaty Regime, completed 35
years ago.

Last week, Reasi sprang
into national consciousness
again when the Geological
Survey of India (GSI)
announced the Salal-Haimana
area in Reasi could be sitting
on 599 million tonnes of
lithium reserves. The question
is, can Reasi now barge into
global consciousness by help-
ing India become a force in
electric  vehicles?  That
depends on a lot of factors.

In the modern world, as
gadgets powered by batteries
changed the way we lived,
worked, and played, lithium
became a much sought-after
material as a vital component
for their batteries. Now, as
electric vehicles promise to
change the way we travel,
lithium has become more
important than ever.

The discovery in Salal
Haimana gives India the third
largest reserves of lithium
after Chile and Australia, suf-
ficient enough to meet the
country’s lithium ion cell
manufacturing needs for the
next 50 years, say experts. If
the entire 5.99 million tonnes
turns out to be is extractable,
it can support 10 TWh (tera-
watt-hour) of lithium ion cell
manufacturing. This can be
compared to the current
demand of lithium ion bat-
teries of 3 gigawatt hour
(GWh), which is projected to
touch 20 GWh by 2026 and 70
GWh by 2030, according to a
report by Arthur D Little.

“India can now push itself
as a cell manufacturing hub,”
said Mahesh Godi, Founder
and chief executive officer of
Godi India, the first Indian
company to get BIS certificat-
ion to sell lithium-ion cells
made with home-grown
technology. India has set an
EV sales penetration target of
30 per cent for private cars,
70 per cent for commercial
cars, 40 per cent for buses,
and 80 per cent for two- and
three-wheelers by 2030.
That makes this discovery
critical to India’s targets of
meeting its climate-related
commitments.

The discovery also has the
potential to change the
dynamics of the global lithium

Standalone Consolidated
S. Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
No. . Unaudited Unaudited Audited Unaudited Unaudited Audited
m Particulars December |September | December| December | December March | December | September| December | December | December March
- 31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 31,2022 | 31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 31,2022
- 1| Total Income from Operations 4,829.39 | 3,421.74 | 4,883.07 | 11,340.76 | 11,895.34 | 14,859.63 | 4,825.72 | 3,420.97 | 4,881.00 | 11,336.27 | 11,857.47 | 14,817.76
— | 2 | Profit/ (Loss) for the period/year 83.23 | (420.96) 202.96 | (470.05) 25.69 501.16 71.18 | (429.61) 206.12 (501.10) (19.02) 444 51
il _J | before tax and exceptional items)
- ! - ! 3 | Profit/ (Loss) for the period/year before tax 83.23 | (420.96) 202.96 | (479.65) (0.54) 448.37 71.80 | (428.88) 206.12 (508.95) (45.25) 379.04
T i (after exceptional items)
ﬂ-( | d 4 | Profit/ (Loss) for the period/year after tax 64.50 | (316.31) 148.69 | (360.77) (4.28) 330.83 53.07 | (324.23) 151.85 (390.07) (48.99) 261.50
- . (after exceptional items)
! 5 | Total Comprehensive Income/(loss) for the 64.50 | (316.31) 148.69 | (360.77) (4.28) 332.25 53.07 | (324.23) 151.85 (390.07) (48.99) 263.13
l - / period/year
——————— f o {Comprising profit/(loss) for the period/year
j f o - and Other Comprehensive Income/ (loss) for
the period/year (after tax)}
RISING IMPORTS (InZcrore) 6 | Equity Share Capital 391.17 391.17 391.17 391.17 391.17 391.17 391.16 391.16 391.16 391.16 391.16 391.16
7 | Other Equity as per balance sheet 3,742.55 3,451.48
8 | Earnings Per Share (of Rs.10/- each)
Lithium 202 147 173 165 189 a) Basic/Diluted 1.65 (8.09) 3.80 (9.22) (0.11) 8.46 1.36 (8.29) 3.88 (9.97) (1.25) 6.69
Lithium-lon 8,574 8,819 8,811 13,673 16,077 Notes :

*April to December

Source: Department of Commerce

CHARGING UP

m The current demand of
lithium ion batteries, around
3 gigawatt hour (GWh), is
projected totouch around
20 GWh by 2026 and 70 GWh

m Between 2016 and 2021, GSI
has carried out surveyson
lithium and associated elements
instates like Bihar, Chhattisgarh,
Himachal Pradesh, Jammu &
Kashmir, Jharkhand, Madhya
Pradesh, Meghalaya, Karnataka
and Rajasthan

mThefindingin J&Kisin the G3
stage (initial assessment), in G2
and G1stages its commercial
viability can be assessed

market. A report by the
International Energy Agency
says more than half of lithium,
cobalt and graphite processing
and refining capacity is
located in China. The fear that
India may become a net
importer of lithium resources,
just as it is of crude oil, may
well be dispelled if the Salal
Haimana reserves turn into
producing assets.

India’s lithium ion imports
increased by 55 per cent in
value terms from 8,811 crore
in 2020-21 to 13,673 crore in
2021-22. Significantly, during
April to November of the cur-
rent financial year, thisjumped
further to 314,239 crore.

“We do not have lithium
ion manufacturing plants in
India as of now. The current
findings are going to be a game
changer for India,” said Ankit
Mittal, co-founder and chief
executive officer of energy
storage company Sheru.

Between 2016 and 2021,
GSI carried out surveys on

lithium and associated ele-
ments in states such as Bihar,

1

2

The auditors have conducted limited review of the standalone and consolidated financial results for the quarter and nine months ended December 31, 2022. These unaudited financial results have been recommended by the
Audit Committee atits meeting held on February 14, 2023 and approved by the Board of Directors atits meeting heldon February 14,2023.
The above is the extract of the detailed format of financial results for the quarter and nine months ended December 31, 2022, filed with the Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015 as amended. The full format of unaudited financial results for the quarter and nine months ended December 31, 2022 are available on the stock exchange websites. (www.nseindia.com,

www.bseindia.com) and on the Company's website.

The results have been prepared in accordance with the Indian Accounting Standards ("IndAS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.
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Karnataka and Rajasthan. In
2021-22, GSI took up five proj-
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Industry experts told ALLANIT
Business Standard these states
appeared to have a good GALLANTT ISPAT LIMITED

amount of reserves, which
could make India one of the
largest hubs in the world. On
the question of how much of
these reserves are realistically
recoverable, an
expert said at present it was in
the G3 stage, meaning initial
assessment, where the finding
was confirmed. Its commer-
cial viability will be proven in
the G2 and G1 stages. This
could take five to seven years.

If all goes well, India will
gain from the rise in global
lithium prices.
Carbonate
Hydroxide prices increased
from less than $10,000 per
tonne in 2020 to more than
$80,000 per tonne in 2022-23.
This is a huge pressure on
lithium ion cell cost, pushing
up the costs of electric
vehicles. This discovery can
make India a hub of low-cost
cell manufacturing and enable
faster adoption of electrical
vehicles in the country.

“India can now push for a
100 per cent electrification tar-
get of transportation by 2035,”
Godi added.

If that happens, it will her-
ald a new era for India, dis-
pensing with its dependence
on oil imports for transport.
After all, it’s not for nothing
that lithium is called white oil.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022
(% in Lakhs, except EPS)

1.

industry STANDALONE RESULTS CONSOLIDATED RESULTS
S| . Quarter Quarter Quarter |Nine Months|Nine Months Year Quarter Quarter Quarter | Nine Months | Nine Months ~ Year
N Particulars ended ended ended ended ended ended ended ended ended ended ended ended
0 31.12.2022 | 30.09.2022| 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited |Unaudited |Unaudited | Unaudited | Unaudited | Unaudi Audited
1.| Total Income from Operations (Net) 1,00,689.82 |93,574.25 | 83,304.76 |2,96,449.56 | 2,16,490.61|3,07,098.41|1,00,689.82 | 93,574.25 | 83,304.76 | 2,96,449.56 | 2,16,427.96 |3,07,098.40
2. | Net Profit/(Loss) for the period (before Tax, Exceptional and /
or Extraordinary Items) 5315.50 | 5,046.42 4977.34| 14,823.86| 11,273.61| 23,730.38| 531550| 504642 | 4977.34| 14,823.86 | 11,190.00 | 23,730.38
3.| Net Profit/(Loss) for the period (before Tax, after Exceptional and /
“Lithium or Extraordinary Items) 5,315.50 | 5,046.42 4977.34| 14,823.86| 11,273.61| 23,730.38| 531550| 504642 | 4977.34| 14,823.86 | 11,190.00 | 23,730.38
and Lithium 4. | Net Profit/(Loss) for the period after tax (after Exceptional and /
or Extraordinary items) 2,091.24 | 2,753.91 2,906.21| 7,299.22| 7,314.26| 17,583.94| 2,091.24| 275391 | 2,906.21 7,299.22 | 8,693.88| 17,583.94
5. | Total Comprehensive Income for the period [Comprising Profit/(Loss) for
the period (after tax) and Other Comprehensive Income (after tax)] 2,118.12| 2,780.79 293555 | 7,379.87 7,402.28| 17,780.25| 2,118.12| 2,780.79 | 2,935.55| 7,379.87| 8,870.67|17,780.25
6. | Paid up Equity Share Capital 24,128.09 | 24,128.09 8,132.23 | 24,128.09| 8,132.23| 8,132.23| 24,128.09| 24,128.09 | 8,132.23| 24,128.09| 813223 | 8,132.23
7.| Earnings Per Share
(Face Value of Rs. 10/- each) (for continuing and discontinued operations) —
1. Basic: 0.87 1.14 3.57 3.03 8.99 21.62 0.87 114 3.57 3.03 10.69 21.62
2. Diluted: 0.87 1.14 1.20 3.03 8.99 7.29 0.87 114 1.20 3.03 3.60 7.29
Notes:

The above is an extract of the detailed format of Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Nine Months ended 31st December, 2022 (UFR) filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the UFR is available on the website of BSE Limited — www.bseindia.com and National Stock Exchanges of India Limited — www.nseindia.com
where the securities of the Company are listed and is also available on the website of the Company —www.gallantt.com
The above Unaudited Financial Results (Standalone and Consolidated) have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held on 13th February, 2023. UFR have been

subjected to limited review by the Statutory Auditors of the Company.

Previous period/ year figures have been rearranged / regrouped, reclassified and restated wherever considered necessary.

Date :13th February, 2023
Place : New Delhi

For and on behalf of the Board of Directors
GALLANTT ISPAT LIMITED

C.

P. Agrawal

Chairman & Managing Director

(DIN:

01814318)
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3 o 0@ ol & forg o/ (@) (4,404.86) | (4,41559) | (3,729.78) |(13,174.18) | (11,151.69) | (14,832.14)
(QreTerRYT HaT @ qTR)
4 | 3% qear ol @ o ge o/ @) (4,404.86) | (4,41559) | (3,729.78) |(13,174.18) | (11,151.69) | (14,832.14)
(QreTeIRYT AT @ 9TR)
5 | @er @ e (4,402.85) | (4,413.20) | (3,728.10) |(13,167.59) | (11,148.17) | (14,821.63)
6 | Sfeact RR el (@ifhd ed %, 10,/ U) 1,199.60  1,199.60 1,199.60 1,199.60 1,199.60 1,199.60
e SRR B ST SR - - - - - |(198,519.27)
7 | of ¥r o= . 10/ — TRw
(1) AR () (3672)| (36.81)| (31.09) | (109.82) | (92.96)| (123.64)
(2) SIS (%) (36.72) (36.81) (31.09) (109.82) (92.96) (123.64)

31 f@E9R, 2022 =T AT fOATEr R AT A1 < S
TAfFa SrarErafara fa<n=T afRemAr &5 f9aRor <61 9=

(fyr et #§ ShvE B Bigww)
- T | A 71 g ¥ T
?1'. ﬁ[ﬂ@]’ 31122022 | 30002022 | 31.122021 | 31122022 | 31122021 | 31.03.2022
(e | (o) | (EerETRi) | (e | @) | (e
1 | B 3 - - - - - -
2 | o & ferg et/ @1) (4,404.86)| (4,415.59) | (3,729.78) | (13,174.18) | (11,151.69)| (14,832.14)
(RrTEIRYT H&T SR W 9 Ud)
3 |ox o sl @ forg o/ (@) (4,404.86)| (4,415.59) | (3,729.78) | (13,174.18) | (11,151.69)| (14,832.14)
(BrATerRT HaT & q1g)
4 | o uzam ol B o g @/ @) (4,404.86) | (4,41559) | (3,729.78) | (13,174.18) | (11,151.69)| (14,832.14)
(RrTeIRT HaT @ 91R)
5 | ge wm o (4,402.85)| (4,413.20) | (3,728.10) | (13,167.59) | (11,148.17)| (14,821.63)
6 Eﬁﬂ’@_ﬁw Goll (it eu %, 10/~ URAD) 1,199.60( 1,199.60 1,199.60 1,199.60 1,199.60 1,199.60
el SR B BrewR AR _ _ - - -((221,580.76)
7 | iy IR el % 10/- UAD
(1) AR () 3672)| (3681) | (31.00) | (109.82) |  (92.96)|  (123.64)
(o) sES () (36.72)| (3681)| (31.09) | (109.82) |  (92.96)| (123.64)
e :
1. JeramRiferd faxia aRvm o= & wifafie oraies gRT W T ier & T8 o, oReroReeT |t gRT e @ g

3R FRYE Hee ERT 14 HRA, 2023 BT JRNRTA STH Jo& # srgAfed fby 77| wifefle rares @ when Rad 9 wie
UaRTS § GOl @l off Y& ¥

2. SR I (FAeE 3R I Ydhed IMavIehary) e, 2015 & 1 33 @ dEd wid vawriol ¥ U fBY MY 31 fAHR, 2022 BT
AT forrd ok A AR B fon vad /wfea i aReml & fawga wu @1 9R 21 59 faxi oRemt a1 fawga oof wu wie

URTISl BT deTge (www.bseindia.com) T SueeT & | I P IRAFIAR
2 T Fe0S s
L/~
E e Rt AT gAR A

i : 14 W@, 2023 e T yeu e

TS ¥, 3EUH-26
(oSt (Fwemae) Fam, 2014 & 2 30 & 3FAR)
T I A R AT H G & Iofigd BRI BT AR R
THMER U YT @ g s
e ADR
R Fge®, HuRe TagR FAeE, ST & & A

PO AT 2013 H URT 13 B SUYRT (4) Tl OIS (TR
=M 2014 & e 30 & ST T (5) F erees (o1) & Hiel §

SN

Jisee Riesder wigde ferfics, forwam dsiig ariferr 2030, Ugett AT,
TR RITRM, feeett SR, fieett 110006 |R &, S A H ... TrfRieprepdt

TAGGRT 3T ST Dt o o S § &Y doeft Y il 3 theed)
2023 T ST SRATERT AR T H TR TR b SR HFOAT
@1 Ustiad PRt & ‘fReet g’ & ARy g’ § droe rfirfae,
2013 &I gRT 13 & ITAR TAMIRY H g P! b HHINUSH 37T
rafRTe o aRacH &t gt &t AT R 3G g WBR & N 37T
PR BT HUT BT IRATT & |

HEOT P Gofihe BraferT & TR FRIHIaRUT & SR afs famedt cobt
¥ fRa & srem @9 @ dwg @ a1, 98 a1 @ weig-21 9da
(www.mca.gov.in) R R R uF 1R & a1 S R, fka
T FI0Y T R T LR S aTet 99 U= b A1, UTefires e,
IR & P -2 Thy, 2% AfTet, gafaRur Yo, SiRfan drteta, ¥
feeeht & Ut 39 I & HehTe ¥ dleg A & iR sfhern: & defiga
Wﬁjﬁwawmwﬁwmﬁﬁwﬁé@mqﬁ
w® [

2030, ugett HfoTet, TR Ryar I, fieett SR, fieett-110006

. 14/02/2023

T g SY3MSTH : 00145435

MPS INFOTECNICS LIMITED

Regd. Off.703, Arunachal Building,19 Barakhamba Road, New Delhi-110001
CIN:L30007DL1989PLC131190, Ph: 011-43571044, Fax:011-43571047; Email: info@mpsinfotec.com

Extract of Unaudited Fi ial Results (C lidated) for the Quarter and Nine Months Ended December 31, 2022
(INR In Lacs)
r?lb. Particulars Quarter Ended Nine Months Ended EYr:iaer d
31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21| 31-Mar-22
Un-audited [Un-audited [ Un-audited | Un-audited | Un-audited| Audited
1 | Total income from operations (net) 12.77 11.75 93.67 39.29 115.56 133.96
2 | Net Profit/(Loss) from ordinary activities before (119.75)| (124.37) (54.49) | (37347) | (321.58) (454.98)
tax
3 | Net Profit/ (Loss) from ordinary activities after (104.18) (108.79) (43.30) | (326.75) | (288.01) (412.14)
| | tax
4 | Total Comprehensive Income for the Period (89.86)|  (16.36) (42.86) | (250.10) | (286.71) (381.19)
(Net of Taxes)
5 | Equity Share Capital 37,744.37| 37,744.37 | 37,744.37 | 37,744.37 | 37,744.37 | 37,744.37
(Face Value Rs.1/- per share)
6 | Reserves excluding Revaluation reserves 6,100.68
(i.e. Other equity)
7 | Earning Per Share (Basic) (0.002)|  (0.000) (0.001) (0.007) (0.008) (0.010)
8 | Earning Per Share (Diluted) (0.002)]  (0.000) (0.001) (0.007) (0.008) (0.010)

Note:

1. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosure Requirements) Regulations,2015. The full format of the Quarterly Financial Results are
available on the Stock Exchanges websites www.nseindia.com and www.bseindia.com and on the Company's website
www.mpsinfotec.com.

2. Thekey standalone financial information are as under:

Particulars Quarter Ended Nine Months Ended ng‘ragﬁg d

31-Dec-22 | 30-Sep-22 | 31-Dec-21 | 31-Dec-22 | 31-Dec-21 | 31-Mar-22

Un-audited [Un-audited [ Un-audited | Un-audited | Un-audited| Audited

Total revenue from operations 12.77 11.75 93.67 39.29 115.56 133.96
Profit before tax (119.75) (124.37) (54.49) | (373.47) | (321.58) (454.98)
Profit after tax (104.18)] (108.79) (43.30) | (326.75) | (288.01) (412.14)

3. The above results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently

approved by the Board of Directors atits meeting held on February 13, 2023. For MPS Infotecnics Limited

Sd/-

Mr. Peeyush Kumar Aggarwal
Managing Director
DIN:00090423

Place : New Delhi
Date : 13/02/2023

BRISK SERVICES LIMITED
Regd. Off : SF-28, Devika Tower, 6, Nehru Place, New Delhi 110019
CIN : L74140DL1983PLC016646, Tel : +91-011-43675505; Email Id : brisk1983@gmail.com,
Website : www.briskservices.co.in
NOTICE TO SHAREHOLDERS

Members are hereby informed that pursuant to Section 108/110 and other applicable provisions,
if any, of the Companies Act, 2013, (the 'Act') read with Rule 20 & 22 and other applicable
provisions, if any, of the Companies (Management and Administration) Rules, 2014 (including
any statutory modification(s) or re-enactment thereof for the time being in force) (“the Rules”) and
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), Secretarial Standard 2 on General
Meetings (‘the SS2”) read with the General Circular Nos. 14/2020 dated 8th April, 2020, 17/2020
dated 13th April, 2020, 22/2020 dated 15th June, 2020, 33/2020 dated 28th September, 2020,
39/2020 dated 31st December, 2020, 10/2021 dated 23rd June, 2021, No. 20/2021 dated
December 08, 2021 and No. 3/2022 dated May 05, 2022 ("General Circulars") issued by the
Ministry of Corporate Affairs ("MCA") and other applicable laws and regulations (including any
statutory modification(s) or re-enactment thereof for the time being in force), approval of the
members of Brisk Services Limited (‘the Company”) is being sought for the Voluntary Delisting of
the Equity Shares of the Company from the Metropolitan Stock Exchange of India Limited
(“MSEI") by way of Postal Ballot through Postal Ballot/Remote E-voting. The Notice of the Postal
Ballot along with the Explanatory Statement thereto has been sent on February 14, 2023 to all the
members whose names appear on the Register of member / List of Beneficial Owners as on
February 11, 2023 through electronic mail to all those members whose email IDs are registered in
the records of depository participants in compliance with the General Circulars, for seeking
approval of the members of the Company through Postal Ballot/Remote E-voting, for the Special
Resolution for obtaining consent for voluntary delisting of equity shares of the Company from
Metropolitan Stock Exchange of India Limited (MSEI) in compliance with the relevant provisions
of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended and the Companies Act, 2013 and rules made thereunder.

The Company has engaged the services of National Securities Depository Limited (NSDL) to
provide e-voting facilities to its members. The Company is providing e-voting facilities to the
Members of the Company holding shares either in physical or in dematerialized form as on the
cut-off date to cast their vote electronically through e-voting services provided by NSDL. The
manner of remote e-voting has been provided in detail in the Notice of the Postal Ballot.

Members are requested to note that the e-voting and voting through Postal Ballot will open on
Wednesday, February15, 2023 at9.00 A.M and will close on Friday, March 17,2023 at5.00 P.M.

The Board of Directors has appointed M/s G Aakash & Associates, Practicing Company
Secretaries (Membership No: A57213, COP : 21629) as the Scrutinizer for conducting the Postal
Ballot / electronic voting in a fair and transparent manner. Members holding shares in physical
mode are requested to furnish their email address and mobile number with Company's Registrar
and Share Transfer Agent ("RTA") and Members, who have not registered their email address so
far, are requested to register their email address for receiving all communications from the
Company electronically with RTA atemailid: rdua@rcmedelhi.com

Members who have not received the Postal Ballot Notice may apply to the Registrar to the
Delisting offer, i.e. RCMC Share Registry Private Limited, B-25/1, Okhla Industrial Area, Phase Il
New Delhi -110020, or obtain a duplicate thereof. The Postal Ballot Notice is also available
at Company's website www.briskservices.co.in and NSDL e-voting website,
https://www.evoting.nsdl.com.

The voting rights of the Members shall be reckoned on the cut-off date i.e. February 11, 2023. A
person who is not a Member as on cut-off date should treat this notice for information purpose
only.

The scrutinizer will submit his report to the Company within one working day from the last date of
e-voting and the result of the Postal Ballot will be announced accordingly. The results would be
communicated to the stock exchange and shall also be displayed on the Company's website i.e.
www.briskservices.co.in.

In case of any query / grievances, the members may contact Mr. Sipendra Kumar, Director of the
Company at +91-011-43675505 or email: brisk1983@gmail.com. For any queries or issues
regarding e-voting you may contact NSDL: Ms. Pallavi Mhatre, Senior Manager, National
Securities Depository Limited, Trade World, ‘A" Wing, 4th Floor, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel, Mumbai — 400 013, at the designated email id —
evoting@nsdl.co.in. For Brisk Services Limited

Sd/-

(SIPENDRA KUMAR)
Director

DIN: 06909279

Place : New Delhi
Date : February 14, 2023

sitpd e : Pre . 201, W-50, Ao TR, 7§ fGeer-110017
PRANE FRTE: e THEERR, Mew® B IS, Haex-43, Te7ra-122009
CIN No.: L65923DL2002PLC167607, GXHT¥ ¥.: 0124-4065500 dsrge: www.vipulgroup.in

31 fewwaR, 2021 & woTa g fomrEl v = 7R & forg vahet smikfara faxita aRomt &1 |rie
(%. o # wfY IR st IRa)

Vipul

I faraRor T Rt % g < = W % e [31.08.2022
<. P T
31.12.2022| 30.09.2022 | 31.12.2021 | 31.12.2022 [ 31.12.2021 | af &
sy sreren wifa | srorr udifdr | srere Wi | st aifer|den o
1 | aRarer & gat ama 759 .20 1,444 65 7 606 46 363542 | 1081834 [13,158.05
2 | erafy & forg fraar amy/(=1) (9, fafdre
/3T TR HST F vge) (1221.19) | (907 .87) (48.71) (3,45365) | (2,837 48) |(3.49151)
3 | 9= yd rafy & forg fFaer @/ (s1f)
(fafdre qen/srerar st w6 & SwRid) | (1,221.19) | (907 87) (4871) | (12,886.80) | (2,837.48) |(3,491 51)
4 | IR <rafyr & forg fraer am/(=1f)
(faferse om/arerar sraTeRYT H&T & SwRid) | (1,221.19) | (907 .87) (48.71) | (12,886.80) | (2,131.94) |(2,78597)
5 | sfaad) e ot 1,199 84 1,199 84 1,199 84 1,199 84 119984 | 1,199.84
6 | 3raf & fore per uRyel s [erafy
(@RIRI) TR o ARt 3T (FHRIRI)
& forg (=) wfRfer] (1221.19) | (907 87) (48.71) | (12,886.80) | (2,131.94) |(2,736.86)
7 | vy 2R Sue (3. 1/- udd)
(S v §g gRerer & farg)
- Ry (1.02) (0.76) (0.04) (10.74) (1.78) (2.32)
- TECS (1.02) (0.76) (0.04) (10.74) (1.78) (2.32)
31 fewaR, 2022 B wATE Jo RS vd Y 7 & fog Wik s i aRumt @ awie
1 | aRarer & gat ama 860 .89 4,865.36 782823 730472 | 1161139 |14,776.19
2 | eafy & forg fraer om/(=1f) (@, faftre
/3T TR HST F vge) (1,39335) | 275064 (244 25) (712.81) | (3,484.64) |(4,883.47)
3 | 9 yd srafy & forg Faer @/ (s1f)
(fafdre qer/sreran arteRor w6 & SuRid) | (1,393.35) | 2,750 64 (244 25) | (10,145.96)| (3,484 64) |(4,888.38)
4 | IR <rafyy & forg fraer em/(=1f)
(faferse qrom/arerar srATeRYT HaT & SwRid) | (1,391.97) | 1,867 .42 (190.11) | (11,041.34)| (2,779.15) | (4,182 65)
5 | sfaad) er ot 1199 84 1199 84 1199 84 1199 84 119984 | 119984
6 | 3rafy & fore et uRyel s [orafdy
(@RIRI) R o Uyt 3T (FHRIRI)
& forg ey (=if) wfmfer] (1,39197) | 186742 (190.11) | (11,041.34)| (2,779.15) |(4,133.54)
7 | vy 2R S (3. 1/- udd)
(S ¢4 §¢ gRarer & forg)
- IRy (1.16) 156 (0.16) (9.20) (2.32) (3.49)
- TEES (1.16) 156 (0.16) (9.20) (2.32) (3.49)

ool : Fux SfeaRad fyavor At (Yeagar @ vd o anawad gahciaxvn) R, 2015 (“gaiexvr fafa) & ffwem 33
F i divas fafics qeon eAa Kie veeEs offe 3 fafics & o arR 31 e, 2022 @1 g i e den =1 wde
& e AT Hfera srrpfanT favge facir oot @1 arier #1831 fawwar, 2022 1wt et fmmel wd = w8 & Udd v wfha
Siopfar Ry aRomsl &1 wrgel urey weie vaRTdsll @ dewrgel I www.bseindia.com e www.nseindia.com qei G @5t
JguTse www.vipulgroup.in W Suce ¥ |

o olerd BT §RT 31 iR, 2022 1 FAIS Jai Rrrel dorm A1 7€ & vabe vd dAfdd sribian i uRoms! o i @t T
2 vd Sa! RAmIRE W 14 wRadt, 2023 @1 i feere Hsd gR1 U dag dod § SU srgHlfed b T 2 | §9d e, 'ih
gaTdSll & A gAiowor el & ffe 33 @) srawgadre $ ogaR wlafde o werd 7 31 fwwr, 2022 @ wAT ol
Rt i Y 7R $ Uwdl vd TR skl i uRvmEl @ Wifva wflen @ € & g a1 gR1 DT wllen R @ s e
a1

SR TROTHT BT S T 2013 &t a7 133 & orefi FefRa smeu=et vow & Seaiftaa srgmifed @en aRem Rigidl & @er afsa
SuF T S i sl qen R § @Ry dR W W igd o o Rigidl & ER SR faar w2

e aRvmH ot @t derge I www.vipulgroup.in e it fifice qem SRMd Wie vast 3w $iear frfes @ devrsel

1 www.bseindia.com T www.nseindia.com TR SUwe |

S F forg o S R |

fager forftres

TR ;14 HRa, 2023 g’-ﬂaa;mw%

WA : U uh FReE Td e wrEeRt et
ReLIANCE |uskiRiRicasi s il

17ef Wi, IW0 WEE, AR-Te ik, SRed TAHW ERa, W (ge),

Asset Reconstruction TE-400063

CIN: L74100DL1961PLC003413

Tel.: 91-11-25739103, Fax: 91-11-25743659, Email : corporate@mawanasugars.com,

MAWANA SUGARS LIMITED

Registered Office : 5" Floor, Kirti Mahal, 19 Rajendra Place, New Delhi-110 125

Statement of Standalone and Consolidated Unaudited financial results for the quarter and nine months ended December 31, 2022
(Rs. in million except earning per share)

Website : www.mawanasugars.com

y NA'!!}..,S

Standalone Consolidated
S. Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
No. . Unaudited Unaudited Audited Unaudited Unaudited Audited
Particulars December |September | December | December | December | March | December | September| December | December | December |  March
31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 31,2022 | 31,2022 | 30,2022 | 31,2021 | 31,2022 | 31,2021 31,2022
1| Total Income from Operations 4,829.39 | 3421.74 | 4,883.07 | 11,340.76 | 11,895.34 | 14,859.63 | 4,825.72 | 3,420.97 [ 4,881.00 [ 11,336.27 [ 11,857.47 | 14,817.76
2 | Profit/ (Loss) for the period/year 83.23 | (420.96) 202.96 | (470.05) 25.69 501.16 7118 | (429.61) 206.12 (501.10) (19.02) 444 51
before tax and exceptional items)
3 | Profit/ (Loss) for the period/year before tax 83.23 | (420.96) 202.96 | (479.65) (0.54) 448.37 71.80 | (428.88) 206.12 (508.95) (45.25) 379.04
(after exceptional items)
4 | Profit/ (Loss) for the period/year after tax 64.50 | (316.31) 148.69 | (360.77) (4.28) 330.83 53.07 | (324.23) 151.85 (390.07) (48.99) 261.50
(after exceptional items)
5 | Total Comprehensive Income/(loss) for the 64.50 | (316.31) 148.69 | (360.77) (4.28) 332.25 53.07 | (324.23) 151.85 (390.07) (48.99) 263.13
period/year
{Comprising profit/(loss) for the period/year
and Other Comprehensive Income/ (loss) for
the period/year (after tax)}
6 | Equity Share Capital 391.17 391.17 391.17 391.17 391.17 391.17 391.16 391.16 391.16 391.16 391.16 391.16
7 | Other Equity as per balance sheet 3,742.55 3,451.48
8 | Earnings Per Share (of Rs.10/- each)
a) Basic/Diluted 1.65 (8.09) 3.80 (9.22) (0.11) 8.46 1.36 (8.29) 3.88 (9.97) (1.25) 6.69

Notes :

www.bseindia.com) and on the Company's website.

Place : New Delhi
Date : February 14, 2023

1 Theauditors have conducted limited review of the standalone and consolidated financial results for the quarter and nine months ended December 31, 2022. These unaudited financial results have been recommended by the
Audit Committee at its meeting held on February 14, 2023 and approved by the Board of Directors atits meeting heldon February 14,2023.

2 The above is the extract of the detailed format of financial results for the quarter and nine months ended December 31, 2022, filed with the Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015 as amended. The full format of unaudited financial results for the quarter and nine months ended December 31, 2022 are available on the stock exchange websites. (www.nseindia.com,

3 Theresults have been prepared in accordance with the Indian Accounting Standards ("IndAS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

For Mawana Sugars Limited

Dharam Pal Sharma
(Whole Time Director)
DIN No. 07259344

yiee@ snfat @t fawet 3g gaW [FEW s(6) & W ufea faw 6(2) @1
yfewa feq (werdw) frem, 2002 & fram s(6) & wrawet & Wi ufeq ufewfa feq owfufwem, 2002 @t fadita enfeat
el e & WiaWfaeRior Tel QAMAIOT & e Tl Snfdr ot fasht #g $-omit fesRa gemT
THERT AR A T oy 9 § Foigr() R S w gEe & S @ B e dFeR % uw dus/gfedus
Frafafed sremaa wrafE, fae difvew Fes gfi[ der % ifiga TRt R Ream
fip, AR TR STaauie wead HARTA 3 fGA7F 29.03.2019 it THRH e & WEAH ¥ 0 ATFERI, T a2
= ud ffea gfasgferdt wfea smae w0 @ @ faxi skl s 1 FARTSTREY 059 (INUEENHHTA ToUe ) e o ot
fremiw wie fergarm ww f. (TResmEt) % v § aee R G ¥ | wiud Tareie T wRv, 56 TR Sreld St
1 agel % AT A AR R A TE AR g AHeR 8 T g
37: Rarie wie R w1, & sriewaedt sifugra wiitret smaet 15 67 @ g <4 ¥ fp A sfeafa s wefet
GRT 13(2) & T8 W A F Sfeafed A T A A 90 AN S SARCHARH 059 ( IRCALLHHCA TACSA ) T F
T fomw e fehgam ww . (STRESTRER ) % 9er § S awen , @ 3feafed st dusmwdielt § age &
T 27.03.2023 T “wEf ¥ W, T F A@ T oA W PO ol ¥ A ¥ F SMUR W H AN IR g qo
ST R i (SuAe) frefafea

ek WAt T fereror

.
1. | el R GO O wHerdiy fie GO 3R W E0 Seeret I Heri e Gel et sese- w w
12T e WeR 114 UM TR Temeym famy WA, faeeft-110018 35,06,490/~ | 3,50,649/~

oA & wufw HE 18/93- o, Welt We” 2, Ye Wt @, Afeeem, faoht 110007 HWofw: wwcht v
3R gl wiwe fomm o % oiftreRR &, Wufw wEAr 1s/93- F ufydl ww & fee #, Wew W 2,
WU AT 46 A e, gt WA @, e, fEeeht —110007 ¥ feorw fw ¥ sl smgwfee e
& WA

AT I T 43,76,356.50/- (TN FAHw @@ foem TR AW W owwm ok waw ¥ wm)
13.11.2018 ek qUT Wil =< W AW

FeA hl AG: 15-05-2019

wefw @t fdteror : 23.03.2023 T 11.00 I Yal. | 02.00 I AT
wfager s w @ sifww fafr : 24/03/2023 T 3.00 TN U qH
-+t @t fafr : 27/03/2023 T 11.00 I YAl H 1.00 TN W dF 5 e udw & faww wlew

okt & frem el o : 1. wefa w0 fosl R gom @ e 9 ) S qen s i ey % w9 § e # gfe % ardia
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